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(Q FH @ BEX\WEH QRXYH®I DQQ H v
VRXKDIWW DAHWHU DX QRP GH @ G DIDIK
YWQH $WRV 6DQNV  $XYHIQH 5 KaH
$CGH PHY Y-X ®V SBV VRNV E
GQHPEBl GV DAWADIRY/  GH
WSO VHQBQW GHV XMDIHY GHY SDARMQDILA
HVEHY DRMXLY GHVDQIV GHQRWH U JIRQ

4 XH P DQJ H VRWBRURMXVH GHVDQIV G-
VREEDUV HAGH SIRIUV FRBPIV  HATX HE
WHQRFH HIFRUH QRWH HQI DIHP HQWFRP P XC
HQ IDYHXU GHV GRW GHV XVIHY HAGXC
VA AP H GHVDQIV SBV MR SRV DFFHVWMEE
H/BRY KXP DIQ

(Q \BQVTXH SUMEGHWEH O d OIDIK
$SXYHIQH5 KAHS$SCHY GH ) IDGFH $WR
6DQIV M VRXKDI\N UDSSHBUDYHE IRFH XG
T IGHIAH WRS VRXYHOWRXERH @ VDQIV G
SHAMWVH SHQHIVDQY FH®V HARHY TXL C
YYHQWV

&HW DQJ HHIRM ®13/)66 YRV AQ
GV FRAVRY I QW OMH DSSDIDEW
GV ] RGHV GRP BUH SU RAFXSDQMY SRXUGK
XVDIHY / Hv DM HY TXH GRXY DISHQERQ
VXUD SU YHQIRQ HAWD SHIZHIFH GHYV VRQ,
QRQNVSDV TW DX BHGH YRV &RPPHQ
FRQIXHU E SUWQAH | PIHY VRIQHUzZ
GWIXH GRQ SHQH \RXRXWY E | PIH
SUYHQUZz " &RP P HQAHVST BHU U GXIUH ®A
dsHoHv &H VQV H GPDOQ K
d JOHDQNEV IRGEHPHQV PiPHY GXG
SRAMXH G SUYHQIRQ  DP EMAX\WH
DFFHVWE®I HVIME®!

- FHV ORXGHV VIKPXMUH®BN VDRXROAGH
I JDOW \WMUBRIDBNY HWVRADBY TXL G
FHVHQVGH WH RBXVHU ' DQV SGMHXWY
d SDUMP HQW GH QR U JIRQ DFF GHUE XC
PTGHQ WIMIQN UWHRVH GX  SDFRXUY
GREVBFBV ' DQV GDXWHV QRIWH CGH VRO
VS ADM YV W UGAWFRPPH SHX G
FKDIUR  SDURXW BV GUIEXGW (ICDCANWA
GHV XVDIHY WD IVHQMBIXU FDSDRMY E W
VRICHUAIGHP HQA H3/) 66 DXUDIVBX
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q DXUDWGP g | \WH GRFDVRQ GH P HVXUH
IRAMY SRXUU GAULH FHV IIDPXUAY ,OVHQ HV
WX E GH MPSBY DMWWPHQV G R
OUIHFH IP SRVH XQFKDQI HP H/GT FKH®

/ H UHAMI FHQASDU GV SDUBP HQDILY G-
AOABXIDIRY GX 1 X\W6FRMH  REQDRLY
FROAMH XQ WMIQDO SDUEXINBP HQ
OTXI\IQW S BY TXH @V HM] GH VDQA
SXEOXH @V E TP HQBARQ VRQAP DYXLY
WHRFH E XQ RUD VPSBI OIEBI H
VAHQMTXHP HOM \BAT  UHVIHQAE  SUYHU B
AR HQV GXQP R HQ GH Sl YHQIIRQ FRGRUHY
&HW DML IBHGHJ XH G Q@PIX-
HXRS HCH TXL WHSOFH QQRP DIRQ Gx
FRORPPDMXU DX F XU GV SROWXH
QUURIHBN

,OHVWI JDBP HQVHWHQIHOGH UDSSHBU ©
d AWV GDYRUXCH RU DQYDIRQ\MURUIDE
DYHF XQ SGABIH FRKI WHQASRXUJ DUDQIUXC
SDUFRXY GH VRQ T TXMVEGI HWSURFKH GH\
EHVRQV U HY GHY XV HY SGBATXH GD®I
YHW XQT P IHP HOAQANMIRQIHO

&RP P H QO 6V WP RIQQIHY WHRXH@
Y QR GRMHU WU © \VDQR
HOMRQGHP HOBB! CDQV FH FRQM \M G WBE
GV DWRADIRY/ GXVDIHY HW SG\
HMRQIFOTXH P DYV 1 RXV FRQIQXHRQ.
GDBMU GH SIRSRVHUHWEH SRIMUD YR G-
FH®BN WA TXL WRS VRXYHQAMGH VRQABD\
HQMQGKV / D VDQIV CH SHAWBWRIUWHUTXH
W HB® VIOERH QY @ WDQUSDWHH
OV HV @ SDUASDIRY DRNYH GH
AR HQY

3GV TXH P DV QRXV GHYRYV A IHEH XG
YIMRQ GH @ VDQIV TXLGH VH FRQMQM SDV G-
JT UG SUVHQWP D TXL SU SDUH ayHQL
8 Q DYHQURA O SU YHQIRQ GHYHOAKQ SITH.
Ra BV VROV VROASHMZHOW HADFFHVWEBN
HARY FKDTXH AR HQ SHXWIDILH YDBIU
QRWVDQY BRFHE VHVRIGHU
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" HSXAVOSA PHGX&29,  IDYDMVAVSDY
DBWYP T P HTXIODMIVEDMA GX SDVDIH G
O dPRADKM HY VDQNV GBSV G
QRPEWXHY DQGH 4X." /H OEHOI
GRW GHV XMIHY GH O VDQIV z BHQ WU
0 DV KRXAWD \WOXQ SKI Q. IOHDOGH VH\
FHQEBY DYHE XQH QRXYHDI T QUIRQ TXLVHY
F@X0 HHQVHS\WP B
1RV GL VRKDMRDY GH WANRXYHU HWP T PH GH WWSDWHU M
WHERP P T H GDQBQ DXSURV GHV CRMXY GH O G P RADBA HQ\VDQR
HVE QRXYHDX GH SHP HIH GH 1DILH FRQCDIH HAUHFRQCDINAH 6h
SIRAY HQ & DYHE BV GRW HO VDQIV XQ WP H TXIOQHMABD:
\RXIRXWY IDABGI GOERGHU RX GH IDIWH FRP SIHBH DX GHB GH
DRRXYHIDT V
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VUO VOQIV PHQBBI B1$)$0 8QRQ 1DIRDE GV $PIV H
) DP 1@V GH SHYRQHV 0 DDGHY HVRX KDQEEDS! HY SV FKITXHY T
RJIDQM XQHJ DP EXDIRQE / \ RQ SRAMHMEIHWNXUBI\WRP HG-
O \VDQIV P HQWBI JUDQEH FOXVH CDIRDB! / DVDQIV P HQIBI
\RXWBI P RQGH HQD XQH (@ HWSRXUDXIQNBEV RX P RQV BRI
HQ IRGAIRQ GHV IQAYIGKV 0 DIV FRQNDILHP HAE O VDQIV SK\ MIXH
FH®IGHVRIDGHY GHVP HP BV ICHWHEHQ SBV GUIFGI GH SDBUG-
FHBI GH RIH SV AD $@W A 3 SDUDGH DX - XUGH/ \ RQHM
XQ 1Y GHP HQMP SRAQVSRXU GUEHU FRQUH Gl SUMITY SRM
SFRPROVRU QFOMRY JdIHEH BV GRW GV SHYRIH
FROFHG HY HASDBU DWW GH U \BEQM-P HQVAIDYR SRXU FHIM
IQUIDIYH
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SRXUBN GHY SDMAV FH®I TXLE
S YHX HAPHBI TXLQHQ D SD\
WX FRP SN ( WSRXUBQWVFHV
BHY FH®I TXRQVHQ WN G-
QRP BUH DRRXLY XVDIHWY
DARADIRY/ SIRHWMRIHY GH VDQIV DX BHIDG GV GHONA
DRXDEW DARXUGK * +0 GH * WHGRE@! / T \BEGAHP HQAWHQVHC
HIHWGH WH SDH HQ UHAHWHP HQAWMGHDIH ( Q AW HM
WS SDU' RARTHAR GHYHQX GHBXY B JURXSH $YHE SBMEXY
DRARXY R OIDIRQU JIRPDBIGH) FH$WRY6 DQIV Vi \mt
TPXV GH O WBIWH GXQ T\BEQMHP HQAP XXDOAM SDUXQ JURXSH
DM S dd d@ERFH SU SBMEXY  HING \Rh
RACDOATXHY  DQV SV \BG AP SIWMRQ GH JEFKIY WD HE
P DV GVSRUWMM GH P MH & HWEHXWBH HJIQ  GRAFDMRQSRA
O \DEGAHP HQA UHQREBLY GH SDWHUVRXY XCH JHIRQ ST LHIGH H
WAVSHRXHXH GH \BXV BV DRMXY FRFHG V' SIRHWRQHY G-
VEQIVHAVDIHY

©5DGR) DQH ; DYHU HPDIQ

j 7PVTOBVF[ QBTMTCBTFTX

/ D P | GDIRQ HWXQ RAUZHAWHQACERXUIDILH DYDGFHUXH SDIQR
RX XQH UFOP DIRQ AV XQ 1 \BEOM-P HQNVGH VDQIV - &HM
SRMEGV D T\W DPHIH GW @ BL. REKHUX POV
WHDIWH D} GRWHQVDQIVHM®IDE d IIEL GH TXHDXHY P MAVE
RU SV URHQMY ' H QRREBX IXGV IQRIDSKHY YRU
IRP DIRQYY GLVRQAE Gl HY FHTXLP [ IP MH BV SRAMBGIW TXHE
VRVWAHQP HJ H ( VERXABOAS T FHP P HQAMGDQY XQT \BEGM-P HQ
GHO UJIIRY WEHUHNHP EBP HQVGIQAIQDIRY HQ DSSHIDQ
TXXQ XVIHJ SOU@QAWHMWHIRY  HQ P T GDIRQ DYHE SRX
PTGDMXY GIPTGHRQYM SDUDSDIQNM $BWY GHEH FKRH
OH BHQ VW TXH ® PTGHAQ FRFHA SDU DO SOIQM SHX
SDMASHUE O P T GDIRQ VL\RX\RY BV SDUHY VRQAGDAFRG P DV |
FRMHQAGDYRUXQ P T GDRXU @V XQH SRAKUIH GH P T GDRXL
MRP HQATXLCH VRVWEDV O SHYRQH ICRIP IG H &RPPHTXRLE
OFUDXH HQQRP B CHJIDUDQIVEDY B WVSHVEX VHQL
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O SRMARQ VRADB! MIDWH GH \RXV G
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&MY HQ RX SIRHWIRQCHOGH VDQIV HAGH
@ARP SDJCHP HQAYRIH DYV FRP SR
&RP P HQP IH] DFF GHUDY VRQ/"
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7KNPH O WU VHOBMRQGH XVDIHY

$X GREPDQ GX UHRXYHBP HQVGH
P DQEDW GH W80 VHQBQAGHY XVDIHY D>
VHQ GV FRP P MRQY GV XVDIHY GH
T\BEOMPHIV GH VOQIV © -RXGj +
HXURS) HQGH P HIID HQGP INUH FH @Bt

"H RPEB WSSRW YHBR]
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) UDQFH $WRV 6DQW $ XYHU QH 5 KaH
$GHY UDSSH® TXH O W P DIWXH GH FH
MAUGH RIDQMH HQ SDUMDUDW DYH
(5266 QMXNVGH IRPDIRQ HWG
WHKHEKH VXUBN R DQVDIRQY VDB H
VRADBY SR VXUBN GRW GHY SHYRQH
BETH VMWSIRM SDU O d QIDIR
0JIRDB A/ ® FDAH GX SIRWAK) Dl
WH 6 GRW GV SHIRQH
DFFRP S HWIKDQH SDU56

$SXRXGKXL O VRAL W WHIFRQMH XQd ILG-
D@ G YHDAP HONGH O SRIXOIRY XC
HX. IQM SRXOIRIHOE YHQU SRAUX
VVAPH @4 VDOV TXL VRXIW d M
Q?\N’PFQMOWG*@:BWD{
VRQ/ | 1RWH VVRPH GH VDQIV WA
HIEDFH P DV IOAWWQVRXIWDGRH - SRXUBA
SHYRQHW BIIHV 10 AW d MO
GOSSRWAU XCH DIKQIRY SDURX@IH E €
SHINGDXARERP Hz

/ D TXHVIIRQ GX BVSHRNGHY GIRW HAGH €
AQV &GV SHYRQHV BIH HY
HAVHQIAD
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,LOHWQ FHVWVDIH GDWXHU O FRQIDAN @
ARHIHY GV UMEGQV @/ A
T\BEQMPHQY GH VDQIV  IDILH HQWHU @
dPRADI HQ VIQV AV FHV @ HC
DWXIQV O SDMRSDIRQ GV SHYRQH.
FRIHG HY HAVGH BXWY IDP 1BV GDQV B\
AVRXWRQY HVEDQY BV IQABGRHY

&HWMIGHY CRARY VRQVA M HQYDIT HVY
QRIP P HQAVDYHE ® WDYDIOGHY SHYRQGH
TOOLHY POV IO IDWDBU SV BIQ
CPT @R O FRREIKY GV TTXSH H
SHP HIBH D] 5 HSU VHQBQW GV XVDIHY
58 GDYRUXGHYI UWWBE®H YMEIRY VXUFH TX I
VH SDWH G@DQ/ BV (660 6 ( \BEGAMHP HOW
HWV VHYEHV VRADq  HW PTGERVRADY
DIEAK V D] AWV KRSMUIHY « SO
HEPSHFQ%GKIDQ/EFHWD{ SOIQRN
H FOP DIRQY/

-HOQYIDSWAM  &DSIUV - QUHRWXU G-
Q)5266 WSSHBI QP SRWFH GIWH E
OFRX\N H SRWJ HWGDFRP SIQHU @
SOURBI GH GIQHP EBI GHY SDURAY SBHIDQRN
X MMAPH GH VDQIV DYHF DX F- XU G\
SDIQW

,QBHEYH CREP P HQAGMEXY HW  E DEREHJ
DX FRXY GH FHI RG] H
. /H O SHYRQHV HQ  T\DEGAHP HQWV

GKi EHIHP HQAGH B VHORQATX HMLRQ

GV  SHWRQHY  BITHY
DFRP S HY / IQAIRY CH VH @ WM
SV E &I EHIHPHQV |, OHVWSRWED!
GDFFRP SDICHU BV SHYRQHY BJTHV E
GRPHB R O PDRINV GHQWH HBV \
YYHQN

. /D HMRY) GH O ARHIHV GV

SHYRQHY DAFRP S HY HAD SOFH GV
SRAKHY ( QHIHAGBY SHYRQHY DFRH@Y
HQ T\BEGMP HQV PTGERVRAD VRQV
VRXYHQABY SV YXQI WDEBNV GRIP P HQW
QO FDV GHA SHIEDGH FRIQIWH &HY
MVWDIRQY SHXYHQAHQUDIGHUGHY GLIEXGW
SRXUVH SUP HJ &HD FRIGANBV SIRFKHY
RX GV ICPI®V E SIHIEH AYDQMIH O
SORB 7RAMRY  VDGAHWWHI GURRP HQWV
D] IDPI@®V SHXW DML HUDYHU O
AR HHV GH O SHYRQHHBIP TP H HQ
Od SRM @QEHVDSDIRBI
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&HINCHY &Y RWIW TRIMV 1O\ D
BQUWP SV HWRQADXIRXUGKXL. REVRBMMY
[HY  SDHY T YRSHQNV DSIGHP HQW
QREP P HQADYHF O YRBQIV GH SHP HIH
DY SHYRQHV CAFRP S HY GH BMNLE
GRPIHB 6B S’V BQWP SV SRMEB (Q
F@/TNQFH GV SHIRQHV TXL HQHQW
dWRPOV HQY (+3%'  +\BEGAMP HQNV
GKI EHJHP HQV SRXU SHYRQEHY  BEJTHY
dSHEOMNY  VRQV BFDERXS SV
d SHEEQMY TXIOL D Q[ DYV &HBIGHY
BBV H FRIWSRIGHQVGREF SavV E
O YRRQ GV BAVRQY HWGH © U DAV GX
\WMUDIQ

RO UNYONLO)
SOBIBOF

1BS PO3IPVSD F&V
QU 4BAl FUNT ETP
TPDBMBVQET EF 1B

% GOFVE EFT%SIT

$SBV DRU WM O VWKEXH X |

" TIHQHXUGH GRW z / RB 5 IFRXUSR\M
VRO SRSRY WU 6OF WP HQV GHV
UFOPDIRY | /D P DRIV GHOM HBV

HMURQ IDWEEMAGXQ WDYDIOGH
PTADIRY SRXU WWEKHI ® GDBIXH HN
TYARU ®F FRQMQIA] z / RYTXH © YRH
DP IDEBI (H VXIIMEDY XCH IQAKRIRQ HW
RXYHWN GDQV Bl FDAH GXQH SIRA GAH HQ
P RADDQN GQHPEB GV R GRQN
QASRH 6 d IHQHXU GV GRW/ RYTXH
FHWEHIMTHONGAWVERMEBI GH P HHUGHV
HQUARAQY GHIHRXHUGH YMUWY ICRIG HY
RX HFRH GV WKV / H G THQUHXUSHXW
T JDBP HQASIRA GHUE XQ WDSSHOE @ BL
TP HMWAH GV WFRP P DQADIRY/
IQAYIGHBV RX JT J DBV  DSSIXHUXCH
UIRPH DEPIQMIDIYH RX GP DG
ORIDHPHW  GXH SR GAH
QVASTDILA

LOSHXWDXAWL @/ FHMBICHY VWDIRY/
SRUNUXCH DIIDILH GHYDQIXCH MUGRIRQ HQ
LUOVHOIBQN G IDW E XH  IQANIRD
VXVAHSIE®! GHYI DIHUXGH VDQRIRQ * DY
GH DAV FDV O IHQHXUSHXV I DBP HQWV
SERUXQ IDSSRYWS ADOSRAUG (RFHU
SETXHP HYGEV IDWJIWDYH

&H S2B VDQIV HAP T GER VRADOWDM ®V

U FOP DIRQY P HWEQAHQFDXVH

« ' H SIRHWMRQHY GH \DQIV H HIDQW
HQP I@X KRVSAMMHURX HQ@ UDO

o ' HVI \BEOAMP HQWKRSADIHY

o "HV(+3%'V
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/ HV VDMGHV SURVHQGHOAP DIRUBILHP HOW
GV IDP @V GHV U MGHWRX GH ORHXY
GDBUM

1 HV IQAKRIRQY SHXYHQAT \WH GQIXHY FDU
GV IQRP DIRY GRYHOM W M WL HY |

' DQVHMRQ GV AV GV ICP @V \H
d WRRQADX FRXAY GH AQAKRIRY VRXYHQW
SU SHYU GV BBIVD@BY z  (QIQ HQ
P DKM S @Bl @ d IHQHU GRWRBRQU
ADXARUVDIRQ GX SRRXUHXUSRXUQARKILA

/H " TIHQHXU IDSSHB FRQABP P HQMBNV
GRW GV SEEY YXQ DEBV HIDQW
d WXV SHRIH HQ WWIDIRQ - CH
KDQEEDS E GRP IAGN SHYRIHY BT HV HQ
(+3%$' { (QHIHW RB5FRUMILP H
| O YXQ GV H GRWSDY MIQIHUXCH
PRQGH FDSDAWV E IDWH WWVSHRRU VHV
GRY z /Hv UFOPDIRY d RIYHONH
QP BBVHY WDIRY GH QVRUP ICDIRQ
RX GDIHQMY D GRW /H/ SRXYRLY
SERY HFRQHNV GV AlE@wW E
FRA®UIP S DY GH VDQIV SXENH HAD
SUVHYDIRQ GV GRW IRQEP HQIY
FRP P H@RQAP RQ GHQRP B FDV GH
P D@IMYGAH HQ (+3$" PV HQ GP INW
SHIEDQNE &RYIG 7TRAMRY O SHWN
GDXARGRP H GH GRWHQ DXPXQ FDV MU
XQHSHIWGHGRW

/HWVDSSRW g VXUBN GIRW GHV

SHYRQHY BITHV HQ (+3%" RAPIV HQ

TYIeHH G GRPEBX P DQIXHP HW

/ DQDOVHAEH 0 FOP DIRYY GRQNV

VHVRQME IRXDHY GAUDQAD RIWMH GX & RYIG

P RQUH TXH O YX@ UDEIGV GHY SHYRQGHY

DAFRPSId WY HSRH E  GDYDQWOH

GDIHQNYDX] GRW QRIP P HQV

« " RVBH SBWMRQH/EH FRQHQIP HOW

. ' RWEOQIQIV DI HQBIRQPI[TH
SU dIDW SRARQ FREKH
SREQITH GRAEH WV HSDH HY
VDQIV EXFFR GHQOBILH G JOTH DAV
\BLEL D] VRQVXUHQW

[ IBHNVGDBUHAWHQU

. "WRWE XQ WRXY HIHAW E O
SIRMARQ

/IRLF 51

/ H S@® VDQIV HWP T GFR VRFAIDO
GX' T IHQWHXUGH GIRW HWKH

DXV DGR IQWIDIYH
IQd sHEDQW AUTH HQ HWV
0JHSDUDBLGX POV /H

dHMHU GV GRW dWE
AQAAIRY) HVD SHYRQH TXL O
GQUWH / DG IHQHXW GV GRW\XU
QR \WLILRILH HWE DI 5 IGRQ 6 RQ
PDQEDNGXH GUH G4 DY
MVTXE MQ HWALID YRADE®I HW
QRQ B{RXYHDEBI 6HV P MWIRY/
FROMMWVHQ @ SRRAIRQ GV
GRW E \WYHY ® \WD\WP HQVGH
UFOPDIRY/ IQAYGHBY HV O
SRR RIRQ GHV GRW GH @ DBV HW
GV EHIW SDU SBORRY H
UDSSRW HAGDYY VXUGHY SURAW GH
GLDXSV GX SDUBP HQV
(® HHH @V  GPDV G
ARP S WRHV QT QW
. /DG IHQH GV GRW GV XMIHY
@Y/ O HORQ DYH BV \HYIEHY
SETXH
« / DGV FRQH BV QVAIP IQDIRY/
./ HGRVEH QDN
.« /HFRQWB GH O d RQRBIH GV
IRFHVGHV PXUIW
./ RIEQMRY HVO SIRMAIRY GHV
OQHXY GDBN

/H G IHQHUG GRW W RWHMLRQ
U FOP DIRYY SDUDQ FH TXL
FROANXH XQ REVHYDRILH SUAH] GV
G VRPIRYH HQV HAVXH WJIH GV
GRW IREPHUN VXU \RXW ©
WRUBH  / IQAIR) GQVSRH GXCH
FROCDMDGRH [ICH G \RUDIQ JBEFHE XQ
IRWGRDIH \MUIDRUDO d ©IXi VHN
WV CH MUMBY VRQAST VHQW DX
MNOHE 3 DU/
7RAM  SHYRQH SHW VDMU @
" TIHQHXU GV GRW HWRHBLAL SHXW
1 JDBP HQVIDXARVDIMU



&OQFSQFDUF «

&HV DIHQMY RQAV IV DI JUDYT HY SHIEDQAE
&RYIG DWHF GV IRPHY GH P DOMMIGH
IQAIRIHB! RX I[QAYGHB SDURY @ K\
DX PDQRH GH SRHWRIHY  &HMUIGH
d WHY RWBRXURIICH XQd IDXWH FDG
MUGTXH GV P XU SUMHY VRV IRP +
GH RPHY RX GH WFRP P DEDIRY RQ
TRKDSS DX FRQIZB MUGRIRQGHO HABKXY
HIHW SHYMBQAHFREH DIRAGKKL |/ H
SHYRHV EJT HV RQMBV P T P HY GRW TX¢
6 BN GH O SSSXOIRY BV GRW G
QRYHQV SV GHYHIU XH  YDUDEE
GDMVRP HQWHQ ST URGH GH \WQURQ VXUGBA
WWWRXUHY KXPDGH z 0 D00 FHD 6\
TTXSH \WDYD@QV SRU DPT @MU 6\
SDIH - FH \MH @56 $XYHIH
S5KAHS$SCHV HW  SDURXOIHP HG
IPSTX H QREP P HQMWXUD TXHIRQ GH
( Yi @GP HOWIQE MLDEBNV JUDYHV ( ,*

| DCDOVH GH FHV FRQADWD P IV HQGP 1N

. ' HYFDWHIHY @OV RIDQVDIRQ

o ' HV PDRDNNFHY IQANARIHBY TX
YHIHQWVDRAMDY [QAYIGHBN

. ' H d UyHV SHIEDQAD RUVH VDQUBILA
VXURXW GHY DX G IDWEH DAy
MUETXH

|- BWiai BCNiJ CF EPU
QBT THOG-SVCF NPIEF
BB | BF .
STQFDFSTFTESIT |

/H WYL GX UDSSRWD SHP IV GIGHH
SGMEXY DRIRY/ FDSMUBY GRQV  VRQ
DSSDUHY  SURIBILY — DAXHY  GH
) FOP DIRQV DQDOM HY
) I HIXQUDIR P IQP DAEH SIRHWRYHS
HQ (+3%' DHF XQ FRawvRl
GHIDABP HQMH  VRIQDQW SRXU
UMEHQV DIQ GDP T (HJO TXONV G-
O SIWHHQYFKDUH
OHWAH IQ DY DMHOMY E O GHW
GDB®UHAHIU
OHMH HQ SDFH XQ QVSRW G-
YJIOGHP T GER VRADB
&OUIHU HV BQRFH O SRUWX-
DIRDE G FREBV HQ SIMDJIDQ
GHV FRQUBBNV VIXUSDFH SAMBATXH VXU
SRV
"TSRHJ XQ VSRV GH PT ADIK;
HIEDAH HQ VIQUSILDQAGRIBP P HQAG-
PHTXUH MM GOQV O HRRXUVDQABILA

4BAV FO % /W  4BOAFS

>BOW FCEF

5DSKDHC

&CBIFAF MTESITEFTQFIPOCFT
EH FTFUNBQQNDBUPOF&DINM EF

CFTESRT

6 XUD TXHIRQ GHV GIRW 5 DSKDBEO: @EL
AUHRRXU GH GBXWRCQRP IH E GBJHQFH
UJIRQDB GH VDWW $XYHIQH5 KaQH

$GHY WSSHB TXIOH MM XQ FRBXV
MUGTXH VRIEH J DIDQIMVDQABN GRW GHY
SHYRQHY GRVWE QP iV E O Vi PXUlV

DX @H AR[{ &H GRW VRQAVFRAILYV
@V Bl &REH GH O VDQIV SXEOXH &63

HVE &RH GH AR VRADBI HVGHY
IDPI@®Y &$6) &HSHIEDQWGHY 1 FDW
VEVMMMANEDYY O SIDWXH PTPH VLBV
1YDBDIRY/ PHIHY VRQW JGEDBP HQNV
UDWXUDQMY

| &RPPHU\VIDIDQM B WAVSHRWGH FHV
GRW " /HY SHPIHY JDUDQNY VRQNBV
FKHV Gl \BEOM-P HQNVEV T TXSHY ,ODXW
WRQD®H 6 \WYDIOP SRIQAD Dl Sou
BV AHRRXY H/BY SIRHWRQHY z

4 XD IDRRXY FOV SRXU@SSTEDIRY CGH

FHVGRW
/HY RAD REODRWYV IQMIHY E
O \BEOMHP HOV ®& HWGDFPHO O
FKOWN ®f FRQEDAGH M IRU @QH H
\XUD EHYV GDBIHAYHIU BI&96 TXL
HWB @X GH SIHWRQ GHV U MGHQW
HANXLGRVIAH U XQHVIRQUXEN HIF
/D PT GDRRQ HAMICH E O UVRARQ
GVaAWHY YID®V SHYRQHY X0l HY
RX GQMYHQIRQ GX ' TIHQHXU GV
GRW TXLH DP ICH G\ U FOP DIRQY HW
TXLSHXWDXRVOIMU
/W FRQEBN HWIHY HWV &V
VDQRIRYY DCP IQMNDIYHY
IQSHRIRYY IHP HxsV
GI\BERMPHWN HQ AV &
P DQNXHP HQW JUDYHY  AKDQIHP HQW
GH QURIRY T YDBDIRYY TXDMV YID ®
017 BmMa $6
/ HVIQDBP HQAGHY P DIMIMUGRHY SDU
eV UMGHQW 6V IDPIBV RX GV
SRHMRIHY QPT IR IR0 GH
WIQ@DBP HQWV

4 XHDH AWV SRU O UJRQ

$XYHIQHYS K2CH $ GHY TXLFRP SRRV

A (+3%
FRQIEBN U DO vV

. IQVSHAIRQY VXUSDFH

o (MRQ mm

. IRARRY/ | P MV E O VAWM GHARV
AU

. | \DEQMP HQWY
DGR I(QMANDIRQ SRR

PV WXV

3RXU6B\GIH 0 RUHO G OIXI H U JIRCDE
DARIOQM GHD) T d UDIRQ + RVSMIINUIH G-
YIDQFH  $XYHJQHS5KZH$SGHY K
FKDWH GX VHRAMXUP 1 GFR VRAIDO@IIDILY
2 D (H GRWEDV T WH FRMG UH FRP P H
WS VHQBAYH GH QP EBIGV( +3$

SXRNGKX. GRIWH HQ (+3%' VXHG
VRXYHOAE O VXM GXQH AN HONDADQ
XH GIDDRQ GH OwWwvJIIduwo H
d%mmmmmmm&vw@
GH P HOBIRY HW  &HE YXQI UDEIGH
VREIYH O TXHIRQ GH O FRQRRQIRY TX
SHVDBUMVTX E HQJ DI HUXQ SURGRIF YAIX
/D AMMRQ (H WRXUW RX QRQ E XG
FROIMQIRQ VH SIHIG GH P DQNH FR®J DB
IDPI® SRHMRIHY HASHYVRYH BT+
BWTX HBI VWHQFDSDAMY GHVH SUP HU

/ HVT TXSHY VIQMURIHINQ SHP DHFH
DPHOMIRQ T\BwW JIGWO IDWXH
SXVIXRA SHXW DBU O @G&HWV - \DQ
FRP SIRP HIH O SIRKRIRQ

UHODGHW 2NIEDY  SUMGRQM &
MWRADIRQ ) CP IV GH UMGQNV H,
(KSDG )$5(( H SRH XQ FRQADW G\
SOIQMY HBYHQMWRXYHQAGXQ P DQNXH G-
ADBIXH VAVIWP MXH HQWH &V GlIT BN
DRRXY 1 TXSH GH VRQY 1 \BEQAMHP HQ,
IDP 1@ HAD MGHQN D GEHYV GDBIUHAMWH
HWDX F- XUGH QVAXAWRYY P IGMMIHBN
/D@Ll %HQ YH@z GDYUD GM
VRAMIUAHIE GHYV P DV RQUHP DITXHGH
QVSDUIW GDSSTFDIRQY GH FH GRW

2 MHY XFKRVDOAS\ GIHO RU-
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2OMHY " XFKRVDO MUMM IRUP DIMXU HW
FROUXERQNVUHVHQAVXUO GLGH (o

FROAWH @ VRFEI HQ P DINUH GH GRW HW

GHIW GV SHYRQHV DAFRP SDIG HY

& MWXCH BL MXH X \WUDIQ  TXL ICFAW

GRIP P HOAD &KW GV GRW HAGEHNW
GV SHYRIHY DFPH@Y | 8 GH TXHMIRQ
GPHWH FRPPHWRY GRW VRO
U HBP HQMDSSIRSUL VHWP IV HQSIDIH" 2
/ D QRIRQ GH SURSRMRQCDGY HWAWHQBAD
QY XQ FRQA \W GH IRWN P T GDIVDIRQ CH
O PDR\NGH  IOIDAWBMKL DI E O
P DQINUH GROFHY VXIAWVRQIDERE V 7RV
GV GRW H B J IIRHQNSDVY X PTPH
QHDX H SRAARY 30U DBXY O
P DRD\MGAH  DSSDUDEOWRXYHQMBYTXH BV

TTXSH HQWRAIIDGH QH T UIORMHV

SV z VKCEWHQW E GV SIDmXHV
ICSSIRSUL HY HMIQMAHQASDU EDCDOHU ®f
P DY DHF XQ WIXH DFRX GH EDVEXBU
Q/GHO YIRBGFH GRF GHO P DRIDMYGRH

3R/ RE5IFRXU | / D SUWHYDIRQ GH O

EHYV GDBUHAWHIUGRW \WH YDBUM H HW

FROG U HFRP P HXQREWMRAIVAHQNDOZ

2VFIULF RV MTWS QU
EF B | VWMFS

5DSKDEO* OFL VRX@YH SRAUGL  SRQW

HAVHQIAY A

. 8Q BIRFHP HQAMUGETXH U FHQAHW
IQMYHX FRAHIDOVEN GRW G
SHYRQHY DFFRP SDIQ HY / DBLGX
DVD WHIRFH ® GRWEH YMN HW
PHV HQ SDFH ®V FHOBV
d SR HQIBY GHWI QDBP HQWV

. /H WRY VRWWGEVRPODYV SRV
YMEBV

. /DI J DDDRQGIVE&I6 &RQHAH
YIH VRADBI SDUXQJ AN ™
HJFDGH FHIE REQ DIRQ

. /D IV GV WRXBH SDU GXU
VDIRQIICDANUA

$IOL G VRFEI GV GRW HWWRTEH HW

URPPHUNFRQRME POV GHIHAMMY GH

FHY GRW UMK SDURY GUIRGH HG AR

HIFRHGI \WWHFRQRMH

6\GIH 0 RHOIQMM VXU QP SRANGFH GH

wmmlqm:\m/mwv
([HP SBI O @EHYV GDBUHNWHIUIDRH
D{ FROAIGH GH Vi RV @HY D
UWTXHY DISQIVTXL [P SRHQASDURY
GHIHP HORX\AY B SRAMY

. ([HPSH OSLIJ\H}HGDQPDq H
(+3%"  VRXYHQV VRXKDMH POV
QUIRG E P HIMH HQ — XYW VHBQ &V
T\BEOAM-P HQW

4BAV FO % / W  4BOAFS

JH (+3%' V BMBMOVHY IR\ \RMOURQ
R DQVDIRIGH® HKXP DICH

3 RAUYHIDGM 2 IMEDY ICHNG AHADILY
GH M PXAMHUBV IDP 1@ GDQV BV SHAWY GH
WSIVD@N (OIDXWTXH GV IDP @V RHQW

WIQDBU

2 MHU ' XFKRVDO UDSSH®I TXH ®F FDAH

MUGTXH I[H &V BUEV POV 6 - XUGK

VXA O SHYRQH G@OQV\VDMQIXOUl .0

IDXGDVWDGHUBIG EDV
" TYHBSSHU GHV FRP W GI \WITDXH HW
DXV IQARGFHY GH U 1@ IRQ SRXAUDIGHU
DX BAVSHRAGH O SHYRQH AV VRQ
Qhouv

. SHIRFHU O IRPDIRY IQEAVSHOLED!
SRXU FROAMXILH XQH PX@AH G TXSH
VRIEH HWIDILH T YREHU BV SIDIWXHY
SIRRMRIHBN

. SHRQDMWH TH &V SRHWRHY
H) PTPHY SHXYHQM JDBP HQAMDYRU
SHXUH WsiVD@y HHPSB  SHIWNW
GXQHP SBL

/ RB 5 IFRXUSR\W DX G EDAD TXHVIRQ GHV

QVSRAMIY GH JT RBFDDDIRQ HAD G ARV

GH VIQMIRIHU \XU FHV SIDIWXHY — BXU

WHRXAY FRQOANXH XCQH QRXYHD I URQINH

$W6QIFQ
/ H FRQUMHQNP HOAGH @ SHYRQH HW
QSO

o [HUWSHWGHY OBV GH O &1,/ HW
REODRILH &HY QVSRMY VROASDURY
PIV HQ SDFH SDU BV IDP @V \DQ/
DFFRP SDIGHP HQVRX QLR HQASDU
GV \BEOMP HQW

/D TXHIRY CH O FRQRQIRY GRWDXWL
TYRBHU HB GPHXUH HFRH WS

SUVHQM

2VFTUOF RV
EAPCF CFO

5 DSKDCEC OELP HWHQ DYDQ/BI QVSRMVGHY
SHYRQHY TXDWL HY MX GHO BLGH

™ WMN HFRH SHX FRIX . OSHP HWV
SRABQADY  SHYRQHY DAFRP SDI@d HY GH
D YOBU OXY GRW GWIXHBV
HIFRQHQVGHY GUIEX@®W DX VHQ GXQ
(6606 8Q WDYDIOHWHQ FRXY DH @
dOIDRY  $XHIQHSKAHSGHY CH
) UDGFH $WRV 6 DQIV SRXUP I \IKRXUHU
FHQVSRAMYDX VHQGX U DX

( QSXYHICH5 KAH $CHY

. SHYRQHY TXDOIL HY VRQP REIGV HY
eno¥n]UN]2e)

- (Q VOMQH
HWI MY HY

RQW T\

6\GH 0 REO@IPH | 8Q ERQ GUHRRXU
QHA/&J/XQGlHﬂM(LFFQANDPI-Q/ﬂIJ\A-QN
@V VRQ T \BEOMP HQV IDGRWD®BLU YRU
DIA®XY FH TXIOMH SDWH GQVRXRUHQWAH SDIU
\H IRP HURABIHQBH X WXz /D) +) D
GD@XY P IV HQ SDFH XQ JURXSH GH WDYDIO
VXU O \WITXH P DQJT UDBI SHP HIBQADY

QURRXY GH YHQUSRVHUBKY TXHIIRQY HW
Gl FKDQIHUDXRXUGH SUDITXHVY IQQRYDQAY

3RXU %HIDGM 2 MEDY XQH Y WBES
U16[ IRQ T\WWITXH GRW \8H P HJ H DX VHQ
Gv(+3%'

 OHDVEHITHGH SBUHIAE H GXQWBMWN
GDICDQMBRAKH DX VHQ GHV (6606 SRXAU
FRP SD\WU @AY GV SIRHWRHY HW
WQRFH)  GFFRPSDIQPHW GV
SHYRTHVEIT HVRX YXQ IDEBV

Y QDCHMA2 NLEIDVHW RESIERX
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2HU XFKRDOH SOXH TXH GV IXDIRY

WHIFRQW HY VRQVRXYHQ/P XAIDPRUHBY

3 GMEXY GVHLY GRYHQA\WH FRP B VSRXU

P IH FRP SIHBH @YD HHQEIH
+ 8 QERQP DIHP HWV
o " HITXSHVIRPT HY

. 'H PREODOW GH SDUDGCDEH HQMH

ICP 1@V

. (WO DAV E VRIW GXCH YWRQ

BCDILH GHY SBREGP HY

SNV

$X \H{ H) WJd RY %DEKDERQ A
MG H IGMWH SBIGHP HQVAH TXHWO
d P RADIA HQ VDQIV ) IbQ@H $WRV 6 DQIV
IRXH XQ @Bl HFAVHQIFO DIP HQMUBI G EDW
FRP SV VXUGBV \XIAW QLRGN JEFH E O
GYHIAV GHV DRRXY ST VHQY ADQV O VD@
/ HV WP RIQI HY HOMQGX P RQHQADH ®f
GRWHWQAVSHQLOED  IOFRQANH XCQH
EDVH VRIEH SRXUCPT @RHJ BV SV HQ
FKDUH | / DA P RADIAHMDQIVG AWM

GH WYD@®U DYHE &V IDP @V HWV BV
UvGHQV GH &V DAWRAHU @V &V
016[ IRYYHE AMRYVz

3RXU- HDQYDBMN &DSIWDV | ' KNV QW H
HQ (+3%' 6 SIRWAGH YH GRWIXGUO
U 16] IRQHVD SUMH HQRKDUHZ - & HSHQEDQW
FH SURANDULYH VRXYHQARS \LG BW/TXH O
SHYRYH HWAG 18 E XQ IBIGH W DYDGH

GHd SHEEDGH ,ODXGADVERGF WDYDIBIUVXU
® SRWVAEH YH BHY DOQVORQWH HQ
T\BEOMPHQV FH ™. J AHWAN XCH
P HBXUH VISKFMINRQHQDP RQV

3FNJF EF Q&

\ ) $POTFNIEF 8 \WF TPDBW EF 18 $ HPO$ DPNQFOT TQPVSAVT
CPOCFT QBURVFT EBOT NBON BUPOEF IAVSDIBCDF

3RQMGRIXHCHFHAY GHP HQVO WP IVH
GV S GH @BSHOE SDWASDIRY &96
RV ERGHV SIDinHY $SV @& VHRRXU
X KDQEEDS HQP DL FH VRQABY &RQHY
GH O YIH VRADB! GX VHRRIXUGK JUDQG EJH
TXL VH VRQWX U FRP SHQUHU SRXU BIXLY
ERQH SDmHY $SV G GQXHV
d @ DIRY © MY D FKRV.GH WP HIH

U

) UDQERY YDQFKDERC

3F$WH[ DIBQET ¥ QBN BT DPN QRU

<Q PWTFOQBHF TVIRBOF>

&DMRUH /H&96 XQHIQARGQFH YLYDQWM &DIVJI RUH
30 &96 GHQ+3$' OYDWDYHB &HUWH ,QMERP P XQDOGSRIRY
6 RADBIGK* IDQGS QR 3KRR 6 RADBIGK* IDQG$SQHA
&DWIRUH  / H&96 UHFKHIKHHWBUHQG HQFRP SWM @ SDUIRBIGH  &DIMVI RUH
SHYRQQHV DFFRP S J HY &96 SU VHOWHV
30 &96 GH®+3%$' /HERQ5HSRVg MRYD 3KRE
3KRE
&DWIRUH  / H&96 UHFKHIFKH HBUHIG HQ FRP SW @ SDURGI GHV
SURFKHY HEHV | DP Lapy &DWVI RUH

30 &96 BV \HY/@+3$' CX&+8 GH&BP RYY HIDG

3KRR
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3KRR

/ H&96 FR DRMXUGHP T GRUDMRQ GH® TXDDNV
3U &96 GHQ@+3%' GV SRRV &HUWH ,QNIRP P XQDOG$ PIRQ

3KRR

3UW GX MU SRXUOHVHP E®I GV ERQOHV SUDINXHY HQ

/R &96 GX &HQWH + RS\, QNEFRP P XQDOOHFRY MIH &+,9,

3U[ VSI FIDCBRXUH HFIFHG P RFUDIXH
/H&96 GHO&NV5 P EDXG U MGHFHDARERP IHGH2 9( 3OQRU
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k 6DQW

HOYLUR QQHP HOWDCH

T X HIH SDUWELISDWR Q
GH/X\DJ HIVDX|

SRQWT XH/SXEQT XH/' y

$POFYF

" DBUW @06 2 UDQAVDIRQ P RQED®BI GH
© VDQV © VDQW HYLRQQ-P HAWGBH
FRPSIHQGG GV DVSHFW GH @ VDQW
KXP DICH \ FRP SWV @ TXDONV GHO YIH TXL
VROV GWPRIJYV SDU GV  IDPMXY
SK\MTXHV  FKIPITXHY  ERRRIITXHV
VRFIDX] S\ FKRVRFIDX] HWHWK \IFXHY GH
QR HMROPHW (@ FRAH
I JDBP HQVD SREVXH HWEV SIDINYHY CGH
IR AH UWVRAIRQ GH FRQWB HWAH
SUYHQIRQ GHV IDRRXY  HMURQGHP HQIM
VWAHSIEBNY GDIHRMU O VOQV GV
J1 G IDIRQV DRXHBN HBUAY

/206 DPRU TXHQ ( XRSH GV IDRRXY
HOMRQGHP HQIX]  TXL SRXUDHQAT WA T YMwW
RX\WXSSUP T VSIRYRIXHQY P IARQGHE AWV
SDUDQ VRVIDX P RQY avd R\ @

3DUDGXY O URHONM TSIG PIH GH 6$56
&R0 IOV FRP BHQ A@DQV XQ FRQA{ \W CH
AOQIHP HUAR® DIVXH  QQRUDRBRQ HAWH B
DIHWVIQHARA B KAV HBHARIH HOV
HWDX — XUGHVT P HIHFHV IQHRAVHY / D
VI?QN HMRQHP HODB  FROAMH  XCH
SURPSDIRY  IRQEPHODB  SRXU (R
MVINFBI

(QMBQ}PFQNVW)NWMQUWFQN
[P BUnX vV HABN IQMIIRIRYY QRP BURHY / H
AOPS GH O VDQIV HMRQGH HQBBI HW
GDXABQASEY YD TXICBUHIG HQ FRP S BV
IDARXY HMRQHPHAD FRPPH SDU
HHSBl 6 FKDQHP HQVFIP DIVXH RX O
SRONRQ (H U HVEV H SRAIRYY E GV
VXEVDHY G@DQV BV P I TXLHQRXUHQAHW
FROAMHOAB! FDGH GH YIH KDEMDAHQ ] RCH
XUDBl RX XUEDQ XDV GX ®IHP HQV BV
KDEWGHY GH FROARP PDIRQ  DIP HQWARY
SR X TXRIAHY HAVGH FRQRP P DIRQ
FRADQV RX ®f FDAH GH WWDO GH O
SRXDIRQ

/ D SDUAFISDWRQ GHV XVDIHY HW
XQH IRUFH GH WDQVIRWP DWRQ GX
VWWAP H GH VDQW ,&@ SRUMQW®D
YR] GHV SHYWRQOHV SDWHOW

SWRFKHY DIGDQW HW XVDIHY DX
VHQ GX WWWPH GH VDQW IRQW
UP ROMU ®XWY SU RFFXSDMRQV

G IHQGHQWBXWY GLRIW LQGLYIGXHY
HW FRGFWY  SDUAFISHQW E
CPTARUIMRQ GHV SUVHV HQ
FKDUH 2 IILFIH®P HQWUHFRQOXV
SDU @ @L . RXFKQHU GH (1Y
WHSU VHQEQW GHV XVDIHY 58

VRQADXNRXLG KXL GHV DRWXWY/ FOV

$XWL DIIUNVXUGN IDRRIXY HMURQEHP HQBX| GH @ G P RFIDWH HQ VDQW 0 DIV

SHP HWEH SUYHQU S VHYHU HAVDP T GRIHU
O \BNGH VDQIV GH O SRIXOIRQ HQ DP | (RIDQV
O OOV GV HD{ GH @U GV VRY HQWH
SR HDQABX BXVWEQNE B \WMIEXUTXH ADQV

TX HQ HVWOGDQV ®f FKDP S GH @
VDQW HQYLLRQOHP HQW®

30MHXY  DRWXW GH  FHV
SROMXHV SXEQIXHY U SRQGHQWE

GV HVSDFHY FBY TXH VRQABY ERR HQW HO
DP 1 (RIDQMD TXDAV GH DU IQIMIEXU HAHQ
G\MQAFBQMGQDXEJW BV H SRAMIRY/ DX
SBPE E @PIDQN ' HY SRATXHY SXETXHY
QROPPHV & 3wV UJIRDO VDQN
HMURQHP HQW 356( HIDAHW O
JHVIRRQ S YHQIRRQ GHY UWTXHY HWBSDFASHNE
OM PXUIVVDQUBILH GHY XVDIHY HAVDI R

FHWH TXHWMRQ HW SDURI HQW BIXU
SRIQAGH YXH GDQV FH GRWIHU{

>@06 ( XFRSH @ FOUDIRQE @AXH GHY FRQIT BHIAHY GX SRAHXY HXRST HO( QULRQGHP HQVE 2 WIDYD 51 SETXH\RKNIIXH  MIQ

4BAU FO % /W  4BONFS

&1 @H GH / DXUHQV DARIQM DX PDLH GH/\RQ A OIXTHE @ 6 DQWV SU YHQMRQ HW
VDQW HQVILRQQHP HQIGB! IDWG! SRIQWXU @ SDWFISDIRQ GHV XVDIHY GDQV @
FRQAKPIRQ HABH VXLYLGX FROADNBRFDOGHVDQW &/ 6 GHVD Y@ - HDQ' DVIG %RWV
QUHRWXU DARIQAHQ FKDUH GH @ YIH DWVRFIDIYH E (8) $ &URKQ 5&+ ) IDQFH HW
" DQHOUGHDX SUMGHOAGH GB) & 4 XH&KRMU3X\ GH' @P H SU VHQMAASRXUGKXU
SDWOHQI DI HP HQAWDRWHOGH GIXU DWRFIDWRQ HQ @ P DIKH HABIXLY DAQMY HQ
\MIP HY GH SDIFLSDIRQ GHY XV HY E @ FR FRQAKPWRQ GHY SR XHY SXEQTXHY
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- B El NPDBWF FOTBAU FU¥ El CBUCPNNF PMUMEF
CPONS/DLPOE VOF QPNLRVF EF TBAU NVODILBA

&OFJFO BWD$I NOF EF - BVF-OT

&1 @H GH / DXUHQV HWWDGERIOM GH @ YI® GH /\RQ HQ FKDUH GH @ 6DQWV GH @ SU YHOMRQ HVGH @ VDQW

HMURQQHP HQBI GBXY

( @IHWE QQUDIYH GX BHORXYHBP HOMQ

GX FROADWBFDAEHVDQW &/ 6 GHO

Y1 RXMOGH U GXPWRQ GHV I J DDIW VRAIDBN \MUMRUDBN HAHQYIURQOHP HQEMBN GHVDQW

1PVRVPIB TBAU
FOAMPCOFNFOBM PCOVQF EF

QWIT FOQWT EF QBDF EBOT
AT El CBU BOWFNI

/D VDQNV HWWGH PIH] HQ PIHY FRP SM
GV VRQ DFFHSIRQ SRMH SCUQ@ LUDQVDIR
PRYEDBI GH O VDQIV 206 QRQ SDV X@
DEVHIH GH P DDGH P OV BHQ I XQT\BWG
FRP SBMAERT WH SK\ MITXH P HQIOVRAD:
/ REVAIY GH O Y@ GH /\ RQ HWVWGDESWM
QR WURH D dIv F®DIXHY
VDALY - HMLRQCHP HQAMX TBWD}H
HAZVRADY /D P REODIR GXQ T FRA VIRP +
GH VDQIV UEKH HVAKQ DRXWQE QDEBI SRX
FRQAKILA XH WIDAJIH GH S YHQIRQ HAG
VRQ DABIWH D BEVRQ/ GH \RXV G\
I\RQDY HAD] HQW{ P DX GH VDQR
HMRQGH HQUBI /H SRXYRU GDIIU GH
FRP P XQHY HVAHQ FH VHQY SDUIXENIHP HY
IRWHAP T P H SUP REDOSRXU U SRQAH DY
HM{ GH WUDQ GH IDRQ GXDE® H
FRP SO\

$ /\ RQ GIWDYDIGEH BHRXYHBP HQIBX &/ 6 [
BHQ WUTW PHJ DYH GV DRRXY H C
VIQV SIMV SEBRV DAMRADIY
IQMYHIDQVE \RX\RY BV T\BBHY GBXY €
S YHQIRQ SUP DIH MVTXDX VRQ 0 DV [Of
TIDBPHQV IDW IQMYHQU ®V DPRRXY
HMRGPHI G 0GR G
GRHIGHP HQVGH O SRIWVXH GH O @ G-
OUEDQWPH GH GQDGH /D VDQIV K
DQAHYDEY GDQV XY BV SREIVXHY HAT
PTWRGH TXH QR DYRYY SIRSRA H SRM
DEREGHU &V SEFEODPDXHY H IDR
KROAXH HWCRQHQM®B

/H&/ 6 VIQFINGDY O OJ H GH @ssHI
+HDOE AV KHD®E RMVHQY z TXH /\RC
DYDMOH  HQ 1T YuHU DYHE SBV GXQ
VIQIBICH GH YI@®V HXBRST HIGHY 1 RXV DYIRQ
DIQOLVRXKDMV SRAMUDXSURY GHV P IQMIYY G-
OVDQIVHARS HVO YR W@ ST UHFHCAH

4BAU FO % /W  4BONFS

RV FRBRIYNW HQ P DI GH SRAWXH GH
VDQIV HADSSHBIUGN OJ IMD\MXLY E GDYDQIOH
SHBHHYFRP SHOVDQIVJGEDH

( YIGHP P HQARHADSSHOHVAHQ IQRUDAIRQ HW
FRP SDP HQBUIIV DYHF GDX\WHY HQIDIHP HQW
S SDUD V@I GH/ \ RQAHV GHORNHY DQJ HY
d PDWKH /\RQ Y@ F® DIWXHP HQWV
QX FKDWN GV YI®N HAMRUIRLY \DQY/
SHWUEDAXY  HIRAIOHY  SDQ  (DXH
SR GFDIVORIDV

1RV DRY/ VRKDW TXH O PT\WWRH
Gl CERDIRQGHFH &/ 6 VRWKGH SIHUH E FHW
TAIFH FRBAIV HVXQ P RP HQWIT G UDMXU
DXRXU GXH FRAHSIRQ FRPPXQH GH ©
SRAVXH GH VDQIV E ORHBI GXCH Y@
FRPPH /\RQ &HW RF @O O
FRFHABIRQ TXH QR MYRQYY PHJ H DYHF
GV SRHMRQHY & VIQV &V
DWRADIRYY GV DJHQWGHOM@IGH/ \ RQ

GV ARHY &GV Tav MY HVGEGV
WSO VHIBQYW GXVDIHY GX MVWPH (H
VDQV

&ORVPINA CPOBUNCBMEF TBAU
FTO/CF $ QPOTF I DFTFORVY

[ WV &/ 6 RQNRADIRQE UHIRFHUHWAKRMUHU
BV SIWNDUDY G Q7 GavRl CH
PIE SHEH HQ AKDUH O VDQIV GV
KDEMQW & HAKCH d P DKH SRMH SDUD
Y® GIHFH WIRDB GH \DQV $56 HW
BXY SOOI WPQNE WSRE@EH DY

HQW{ GHVOQIVIGHQI V ViXUBH WAL GDQV
® FDGH GXQGADIRAF SDUMT - & RQYDIGRXV
GH @MU WGH FHWRAIDSRXU GUEHU FRQUH BV
dJioaw VDBV \WWMRUDBY  HW
HMRQHP HQDBY G4 voQv - POV
1 JDBP HQASRXUG YHBSSHUO WDQWYHYDAV
ADQY Bl GRP DICH GH © \VDQIV HQ ®Q DYHE &V
DX\ SRUTXHY SETXHY BV MBI
VHQ DIJHQNEDQY FHIE G P DWKH GH P DQNUA
YREQBUMM
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/D Y@® GH /\RQ HWVVH SDUWNDIY RQV
VRXKDMY SORHURHIM FRFHSIRQIQMI U H GV
WRY VDQW  KXPDQH  DQPDBl HW
HMRQHPHQUB DX XU X &/6 /HY
wnH G vaEU GV HSRWRY
HMURQGH HQIBV d OWIBY SRXU O VEQIV
VRQVSEBY TOM V SRXU BV SHIYRQGHY TXL
MYHQAMEDQY XQ FRQM \W VRAR T FRGRP TXH
d IDRIED &HM DSSBRKH | XCH VHXBI
VDQIV z U SRQG GRF \RXAE IDWHAGH 1D RQ
KROAWXH E QWX GX &/ 6 GH UGAUH BV
IJ JDEW VRADBY HAMMURIDBN CGH VOQIV
( @ SHP HAGT \BEQ FOILHP HQABI @HQ HQBA
SRUVXHY GH SU YHQIRQ HASIRP RIRQ GH O
VDQIV HAVDQIVHMURQGHP HQNB! / H&/ 6 W
FRJ X IFLARP P H XQ RADA \WP ICDQASRXU
FRRERQHUGH 1D RQ WDQUYHYDEI RIRQ VXU
GHPED GV IDRRXY  VRAD  HW
HOMURQGHP HQDX] GHVDQIV & KDRXGH GHWHY
DRRY/ WVSHRAM XCH DSSUKHMRQ GH O
VDQi\/Gp/vmms\me HQ &R
DHFOJ PDBKHI 2 (H+HDWz GHQ 06

2 VFN QB0 POFV FLPOFCEPSE-
MTVIBH-S EBOT ¥ DPOTWDUPOFU
¥ QABH- EF OF CPOBURCBM

' HO SKDVH GH GDIQRWIF E O SKDHGH R
FROMYXAIRD X &/6 ®V U16[ IRV RQM v
FRIGAWY @V XCH d P DBKH IQQRYDQM GH
FRFHAMIRQ DWRADQAEHY SXEGY QYHMIL V
SIRHMRQHY GH O VDQIV DRNXY DWRADIY
HAQANIRCHY DIHQWV HAF GV GH O @I GH
/\RQ KDEMBQW HAXVIIHY GX MMAPH (H
VDQNV

$X \RIOFH VRQASBY CH SHYRQHY TXL
RQAGDMIAST DX LTJI(B[IEQJI—W’Z(LR)/\DQA_SX

SOOI HJ BXU YMRQ GH © VDQIV HWH SUP HU
OXY BHVROQY HADIHQMY HQ P DIUH GH VDQIV

(WHWRQBBVGEH  SDURMIDIAY TXVH VRQV
P REM VDX FAWGHOVI®IHVEH @56

1 HV QRP BURXVHY T \ISHY GH FHIS FRFHARAIRQ
RQVSHP IV GDYRU X(H SRSRAKRQ VRIEH
TWITH IGRYDQM SDURY / HIDIHP HQAGHY
SDWASDQW D T\ FROABQMRXAWDX B &X
SRFHWXY HAD SHP IV GREFRQUXCAH G IIQUIRQ
FRPPXH GV IGFRQRXUTEBN GXH Y@
6DQN GV HM] GH VDQIV KMRUIIXH
FRPPH QRXYHDY GV SHYRQH BV S3vV
\RXFKI HY SO RX \W® SIREDP DITYXH HAXU
ODHB SRIWU GV HIRW SDUFEX@RHY /D
G P DBKH GH FR FRQARIRY GX &/ 6 HVWBI

U VXEWEXH SRATXH GHVDQIV YRBQBUMM

4BAV FO % / W  4BOAFS

TXLP T O XQH CSSRAKH | XGHWHX®IVDQIVZ E
XQ VRKDWGH JPRADI VDQBIKH /C
FRFHABIRQ VHVADSSX T H \XUGHY P T\RRGH
PXWDDOBV QPTUNXH DBUYHY DMLY
WOQVE IQMWU GV DRRXY DY G
HSHWH Al BV X IDW GH GXY
SRHMRY/ HRX GH OXW XVDIHV /L
PT\WRGH VHWWRXGH SIRIBWMYH DYHE XQ-
SWHP INWH SKDVH GH FRQUEXIRYY [QAYIGHD
TXHEV DMLY FRBALY RY/EX d YHBSSHU

/ D FRQURQBIRY GHV Id HY HAGHY SRQW G-
YXH DT W HAMVABDURY IQMQH HQUH DRRXY
HIDRNEHY GH O VDQIV P DY FHWD VHX®I YRE
SRU XH dPRADIA HQ VDQIV YWDP HQ
SDWASDIYH HAMYDQM WXUXQ \MIBRILH OG-
IDXVBEDV DYRUSHXUGK d EDVWEIE HY  ( WHOA-
VHY/ OYR[ GHVXVDIHY ARV [P SRABQN

&H SDFH GV XVDIHY VH \WDGAwW SO
HHPSB SDU @ SUVHFH GH  SBMEXY
Wl VHRBEQW GDWRADIRY/ GXVDIHY @Qu
® FRQHOAHQATXH GX &/ 6 HADX VHQ Gx
FRP iV GH SR\ H

&«OLQH GH /IDXUHQV

2 VFNH FTURE WIPOEFT FORVY
EFTQ®D BOFTBOA FT

/ DP MHHQU VDX O FRREIRQH/BI SDARIH
GH SHAWH GV DRRXY GX FKCP' S GH O VDQIV
WMRANGH HQW{ P DMXY SRXU IDAGMU BV
SDFRAY GH VRQ d YHBSSHU XCH FXadH
FRP P XC(H GH © VDQIV HAUHIRFHU @SSIRAKH
XCHWHXGIVDQIV VXURXE! \RULRILH ORQDY

&RQAHIMY GH BXUIQME SHIEDJH DY @
YOYDQV BV MGV CRYHOVH LUIQﬂQMJ (Q
) UD@H RQDXQW VAP H GHVDQIV XD ,QDXW
@ 1D TYREHU YHY XQ MVAPH GH VDQIV
SO YHQIY / D ST YHQUIRRQ WS VHQA HQ HIHAKQ
HIAX P DHAXU GH VDQIV SEH QMU O
S YHQIRQ HAD SRR RIRQ GH O VDQIV DX - XU
GHV SRIVXHY SXEOXHY HMQEVSHQLEB! &HD
VIQIH TXH GQHP EBI GX MMAP H GH VDQIV
GRWIW URIHQIV GV XH G PDWKH GH
WDQAIRQSU YHQIYH 7 RX\WBI P RQGHVDFFREHE
GUH TXIOYDXAP IH] S YHQUTXH JXI WD P DV
BMNH E RV GRQHU BV PRHYY AH Q¢
DP EMRYY 51 SRQAK E AV HQW] G AHVAMDIW
GIQMMBNVXUD ST YHQIRQ SHIEDQMEL RX IQIW
DQV DYDQUEH SRXYRLHQP HUXUHUBN HIHW
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&OF FOBWDHBOYBWE #PTU

(QIT GBXIVSUWGH  DQV GDQV ®f P lMHX DAVRFIDWY GH @ VDQW HWGH @ VRIGDUW - HDQ' DYIG YRW\RFFXSH
GV IRQANRQY GH GUHRMXUDGRIQWHQ FKDU H GH @ YIH DVRAIDIYHE G5 ) $ &URKQS5 &+ ) IDQFH / $) $ &URKQ5 &+
) UDQFH HWAWOXQTXH DWRFIDWRQ CDWRQDB! TXL VRAWHQAMHMQRIP H GV P DDGH GH &URKQ HAVGH UHAVRFROM
Ki P RUDJ LTXH HABXLY SURFKHY G 1HQG BXWY GIRW HWICDQFH @ UHRKHURKH / D VDQIV HQYILRQQHP HQMWIB! RFFXSH
XCQH SOFHWRXRXLY SGV 1P SRUBQM GDQV BV DRIWRQY GH MWRFIDIRQ

1PVRVPIB TBAU
FOMBPOCFN FOBY POV

EF QWT FOQWIT EF QBOF
EBOT\@T BDUPOT

3GMEXWH SHW FEIFHYY FKHEKHXY
RQASDUDT BXY FRIDMOGRHY VXU
@Bl GHV IDRRXY HMRQGHP HQB GOV
® d FOgKH HQWHV@MIJWDYDIRY GHV
PDDAH IQOPPDAW FKRIDH
(OMAD 0.& GV SDKRBIHV TXL |

H SBMHQAZ GDQV BV SD\V RAAGHRB]  HW
SRIWMQN @YY BV SDV HY FRAWY
GIGMIDBDIRY E \WOSRQNVTXH QR
SDBEQ/AVRPOVGI SIG PH ( Q) lbgH

NV H SHYRQHY HQ VRQW
DIHOMY GRQNV  VRQAGHV HQDQW HW
DERBMAHQVY ' 1L

SHYRQHY GHYUDIHQA/H FRIFHI) HY

30 LAV IDARXY HMRQGHP HQBY] @
BEDF @JiWw O VGQouM POV
DAL HV VXURXW (P HQBARY  XGD
WQURPTH ' H DAV DIP HABIY HV
TPXOIDQY VRQV WVSRQLDEBRN H
@SSDXYIMHP HQMWEH O G WUIRIDIRQ GX
P IRFERN IQRMIZDO DRHHP HOMBUH
QMACDBI  HV VRQV GV IDRRXY
GIQOP P DIRQ GH © SDRLIQMAKIDSI / HY
SRODQW GVP T\ BXBY BV3) $6 BV
PIERSOWVXHY GV  SHIFGH VRQW
DRYHPHQV  Twdlv /D \VDQWV
HOMURQGHP HQBB! HWIXCH SURWIV GHVDQIV
SXETXHVHBQQRXV

2 VFNAT BDLUPOT DPCDRIFT
NFUF[ VIPVT FOQBLF TVS¥
TVIEU

6LCH GH FHIM SURDV GRIQH QRYV
DYRQY/ RIDQM - HQ MIQMHUGH@QHUSRYXU
O WP INB IRV XCH JUDQEH IR H GH
WFKHIKHA AL HDX GQ/HUWH BV

4BAU FO % /W  4BONFS

0,&, HAVBMERQHP HQWV( @ D UXQ
SVAEH  SHYRQHY HOP DRIV GV
AKHRHXY POV TJDBPHQV GV
P DDGHY HABHY SIRFKHY HWBI P IQMANUA
GHO6DQNV

/HV FEVRAIV GH © R H T\BIHQA®!
SOWH GV FREDMD@HY HV GV
GHONBY GRGH WU G @Bl GV
IDARXY HMRQGHP HOBY] Q7 BV
0.&, HV  GDAWV  PDDAHV
IQOP P DRIV FKWRITXHY GRBP P HQWV
O SRODWKUMN WXPDRCH (@ YWOW
T JDBP HQABY SDMIHY GH S UHGRHV
HAVPT\KRGH GH BRHBKH QDO
GV SHYSHRIYHY TXRXYUH OABDIRQ
GV RO H EHMVV 61' 6 HAGV
EDVHY GHGRQG HY VIXUBHMURQHP HQW
RX HFRH O PRAGDIRY GDXWV
H SHIWHY QRBP P HQVRARBI MXHY HWV
KIVRUINYHY

-HDQ 'DYLG %RVW

1RWH DPEMR) WM GDPT@RHU O
SUYHIRQ  DBQMUO SIRIWMRQ GHY FDV
GH P DDAHY DX VHQ GH O SRSXOIRQP DIV
DXL GAH ®V WWTXHY GDIJUDYDIRQ GH
O PDDAGH GDQRMVXH $YHF XQ
HIRADHPHQY E PRAIKU  WRQ
HMURQGHP HQAHWP RGH GH YH - DUl WX
\BECF P IMH HQ SDFH GX(H DIP HQRIIRQ O
PRQ/ WDQMRPTH SRMEB SUDIXH
GX(H DRV SK MITXH U IXGUH @ MAERQ
H CABDIR) GREMWW E WV SDU
H HP SBIBIV SR BV HQWMBQ BV ERX\NGN
HQSDAWNH — (WGDP T (RHJIO SIMH HQ
FKDUH GV PDDGHY XQ G IL @/ XQ
FROMW GDAIPHQDIRQ GV DV
QRIP P HQVAH BV SV MXQHY GV FDV
SV YR ARG E WU $ YHE GV
HM{ GH SHIRQDODRQ GX WYL
SHP HIEQACREP P HOAGIGHQIHU B SBV
WVSRMEB & \WWP HOVTXL DXUD O
P H®XWH HIIEDAY
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2 VFIWF QBOF QF-CE \RF-
BTTPDBUPOEBOT 3 DPONS/DLPO

EFT QPNIRVFT QVCNRVFT FO
NBUS EF TBAU
FOMPOOFN FORBMA

7RV GV DRRXY HQ FRMHQHQV O
SO YHQIRQ VWS IT IDEBI E GHY \WDIWP HQW
FRAM  SRXU WDWWU XQH PDDGH 1 RWH
FROMEIRQ HVWTXH FHAMBI FRBAI TXL IHD
ERIHUBV OV & WMVBI VHYY GH QR
HIDIHP HDX VHOQ GH XQRQTX HWY UDGFH
$WRV 6 DQIV HAGH \D d ©IDIRQ $XYHIH
5KZH$CH GRWE SIvVGHQWV ) Ibd RV
YDIKDERQ HADXWL @ YIFH S MGHQAGH
QR DARADIRQ (DR DO!

1 RV SHQRQVTXHBIGMHU  FRP SRUMP HQW
QAYIGHY z D VW MW XY GV
AODQHP HQY VIKPXHY GRIW SDU &V
SRXYRLY SXEGFY VRQEH DM E DP | (RHUD
VDQNFQﬂLRI}PFQNBI (Wel P RXYHP HQV
DWRADWD XQ@BI E IRXHUHQ O P DINB 6 XU
G 1XN6FRH SUHHPSB RV @RV
VRPPHY PRAIV DX VHQ GXH OUH
FRODIRQ GDWRADIRYY SRXUGHP DQGHU DY

DXRUW @PXOOOBRY GH VD PT\KRGH (H
FDBXCHIDYRQY REMQX J DIQGH FDXVH

4BAU FO % /W  4BONFS

2 VFNR FTURS VWIPOEFT
FORVYEFT QD BOFT
BQO FT

1RV VRO © PIMH HQ SOFH GXCH
WVIDAJ IH DP EM¥XVH GHV SRXYRLY SXEY FDU
QRXVIDVRQY IDFH E XQHIHAX P DIAXUGH VDQIV
SXEOXH TXLDSSH® E © P MH HQ SOFH GH
SRATXHY GH S YHQIRQ HAGH U GRIRQ GHY
WTXHY HQ SDUFXGHUHQ P DI GH SROMRQ
HGDIP HQBAIRQ

1 RXV DYRQ/ SURIM - HQ IQM.CH FHWHQIAX SDU
® BV GXQ JBXSH G4 wWwvDo ddl
UXxQWDQV VDDV HW EJdRBY H
MARADIRY DYHF O SDWASDIRY GH CRWA
SUMGQN &RIQH ' RV HVGH QR
AUPNEH JTJ B $QH %M &HD
@RV SHPHV DYHF GV R\ IQERYDQV
FRPPH GEVHYDHLH 0.&, GIFOIWU &V
SRUVXHY SXEMHY HQ P DU GH VDQIV
HMURQGHP HQIB! 0 DIV QRXV DIP HIRQY T \WH
SV VRXYHQUVRTEW HHQRGR

&RIFHIDQV O 6\WDMIH DIRDBI SRU
O@P HBRY) O QWIRY) HV G FPDW
61$1& HQ WMDQRKH HB®I GYDIWI W
SEDHHOM®W  HAGH] DQ/SBV\DG
H® QD \RXIRXY SDV YX ®F iy  &KDTXH
PRV H WBG DFRRW &V FROW
HMRQGHP HQBX  VDQWBILAY HAWRAD] CH
WAQQA\MNPOWW@GAMD
SRARQA\V UD AV GHONBY DQJ HY
SDUBV P IQUNIY GH G JUEX@ GHO6 DQIV
H/AZH O 7 IDQAIRQT FRBIMXH ' HY FHQBICHY
GRIJDQWDIRY/ RNV TW VREAMHY SRU
SHPHBH D IOAGFHY  FROXWYHY
GIPHWH GV DW /H SRMWPLV HQ
FROX@IRY) SXEOXH HQ POL D PiPH
HAHWMY SV &H FRQUEXIRY/ @/
GV dov WV RW (Q d SWEH RV
FROMHIHAHY VD VR D HIFRM U AHP P HQWV
TW DRAGI H &H QHWWSDV XQ ERQ MJQ@O
DAMWM D XVDIHY XU GXU SRMEBI
SDUASDIRQ D SRWVXH SETXH HQ
P DINUH GHVOQIV HMURQGHP HQB®B!
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. PCNIBUPO DIPZFOCF FU El DIPOT TW/DWSNAT TPQU
d DFTIBE-T QPVSQPU H-SCPWE TBAU FOABPQCFN FOBIVA

&OF O BWDYBQFM EFBV

" HSXLV B) & 4 XH &KRMU FROQH®@! 1QRWP H HMG THQG BV FRQVRP P DMXLY JUFFH E VHV DBUMY VHV
SXEQFDIRQY HAWHV P REIVDWRQY DX[  SOQV GFDO CDWRQDOHWHXURST HQ & HWH XQRQ 1T GNH DWRAIDIRQY
U SDUAV VXUVRXWG! WUMALH QDMRQDOGRQN - HQ $ XYHU QH5 KZQH$ GHY ( @IT GW GHBXIY ®1 P HQVXHOL XH
&KRMU HADQP H ®f VMW TXHFKRMURU GHSXLV / DWVRFIDIRQ TXL FRP S\M DXIRXUG KXL VRXWHQY
DERQJ V DA< UHOV GRODIMXLY RX W P SDMIVDQWV - SURP HXWKQH FRQVRP P DURQ UHVSRQVDE®! DFFHWWIE®! E \RXV
HABHVSHRMHXVH GHY HQWX]  HQYILRQQHP HOBX|  VDQUBILHY HWRALL \BX[

) RUWP HQAIP SONXi H GDQV ADQIP DIRQ GH @ G P RFUDIMH HQ VDQW q " DWRAIDIRQ G$ XYHJI QH5 KEQH$ GHY HQ
QRP EWH GH UHSU VHQIEQW GXVDIHY 58 HQ 1 \BEQAHP HQW KRVSMIIHY  H®B UHFRXWAT J DBP HOQADX SOIGR HU
SRXUFKDQIHUHWRX |DILH UHVSHAMU @ OJ IMDMRQ HQ P DIKIH GH VDQW HOIURQCHP HQG! TXDQG @ VDQWV GH QRV
FRQFMVRA HQV HWWWHQ MIX / 8) & 4 XH FKRIMU R J DBP HQAHQIDJ1 H GDQV @ GO\ FROAH @ | DRMUH VDQMILLH E
QKHXUH Ra. BV \MUIMRLHY TXLT VBRIHOAG M HQ GLILEXAV 1O DG DQV g VRXYHQALXWDX] RX ST UXUEDIQV ¢ YRIHQABXU
GHOVW P 1 GFDBI HRXGIUHFRMH

7RXUGKRU RQ DYH ' DQHOUGHDX SUMGHIAGH (B) & 4 XH FKRMU3X\ GH' 2P H GX \WDYDIOGHJITXI \M HAGH

SOIGR HUTXLSHXWWHP HJ E G FKHRQG SDUWP HBO/XUBN TXHAWRQY GHVDQI HYMURQQHP HOBG!

1PVRVPINB TBAU

FOMOCFN FOBMA PODVQF EF
QWIT FOQMT EF QBDF EBOT MT
Ei CBIT BDWFNT

&HMBDFH TXIO\ D XUHJH E DU -H
SH{ YRXV SDMWHU SBMEXY H HP SBV
FREFAY

(Q JDH WUIDAH O SUVHFH H
FRQMVHIEY HQ GHYDQMB GV FDMAHY W
HP EDP DIVYXH GX P DQNH GH SIRMAIRQ
GV FRQRPPDRXY &V SBV MXGHV
PDOU &XYHIRVJ IDWRY DY UV \XUBKXU
VIQIV $EW TXHD GHV HQIDIHP HQW
DYDHQAT IV SWY SDUO JUDQEH GMEXIRD
SRAU WU GV WD RQIHY  GDIP HQW
XA HY GHYDQABN FDMAHY  XCH HINX \W
HB) & 4 XH&KRMUD G PRQU TXH ARV
FROMHUEN VRMVE QRXYHDX P DWIYHP HQW
S VHQMY E FHSRQH SDVDIHREDT GV
P DIDUQV/

(QPLL GVEJWRBVAHB) & 4 XH
&KRMU 3X GH' ZPH RQVDQL IDWXQ
U1\ es oY, JDQEH VXUDAHY X
d SDUP HQAEH O ST VHGAH GH FRQIVHIRY
D] SDWDIHY HQ FDMVH HADXBHY IRWP HY
G4 PDINIQ DIP HINIWY HEOQN BV
HIDQY S5TW@W  FHBVAL T\BIHQWV
SOVHOMY HQ FDWH &Y PDIDVQY
VRW GHOMH H{ 3L O/

\XUDRHY XU eV SUVHORLY
SIRSRVDHE FRQIVHIEV VS ALITXHP HQWV

4BAU FO % /W  4BONFS

GMI H DX HJIDQW &HW DRRRQ D IDW
GEMNVGXQ FRAUHJ E \RXV BV TGV &X
d SRR HQMGXCH IR P DIRQDGHWM H
EGIHFHU IJIIRDBIGHVIQN $56

/8)&4XH &KRMU 3X GH' @PH H
P REOH T JDBP HQANFRQIH BV \XEMBRHY
QRAYHV ' HQRP BB DUFGBN GX XRIEER
q RPIWMHY d\WIHQY DPHY g
FRQIAQCHN av FRP SRDQY
SRRQIABP HQV COQIHIN  SRAU- QR
MVOQIV HVERXUBHMURQHP HQV

&H VEWHY VROV VVHBEBY GH
SRRIXHU GV DBUJHY GV \WREBV

KRPRD{ GV FDEHY HN GDAWH
SEESP HV JWDYHY ' H SV BXUFDUDRNUA
SRGDQP HHQ GDQIIHUBN T FRA VP HV HWV
O BRAYHWV 8 Q DI HQAIGAMUEHOVXU
HWARCHH®A
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$F QBEPZFSB UMEFT
$ TWWBUT CPCDET

/RVTIXRD SBRIW GV R HY
SEEDQRY GV DARIW HQ  \MQGHQW
FRPSH (Q V@ ezY
UVHDX GHAVEXIRQGHDX SRBEBI VRQWV
FRQRPHY E GRQWHPEB GV FONBV
U JGP HQBILHY VRVWQUHRXCGEH  SRQW
SDUWDSSRVE @ SUF GHQN HING W GH

&HM d JIDEDIRQVH SO XH SDUBH
IDWIXH@56 GV DT \WGX &V
DOV E O WHRHIKH QRXYHDY
U MGV GH SHIAGHY

( VBV HIA] IIQDGAHY SRXUD FRBAMYV
VROMRBWDY BV VHYEEHV GH G\BW
HIP DIHQABY FRRW GH © G SROIRQ HQ
SHMIAGHY HWHQ QWD E SBV GXQ
PlADG GHXRY SDU DQ  IQRIUWDBP HQV
DIV SU BV FRQRPPDIXY  &HV
HMPDIRY YRQV TWH  OUHP HQV
d SDM HY E @YHQUFDUGN \WRKQTXHY
GH IIGDIRQ FOWITXHY DB GHQNVEXWY
@ MV IDFH D GRXYHDX] SRODQW / HV
QRXYHBY \WRKQRBIIHY P HP BIDQDILAV
SRV HIFCAHY VRQADXAWL SBV FKRUAY
MVTXE TXDIM IRV SBV SRXUGH SHARY
FROPIYW  / HY FRQA TXHIRHY SVHQWY
d 9 XUD IDRXUH GHDX GV XVIIHY HQ
G DYV HWGPL ® S PRHQ D
DXIP HQIVAH

6 LO SESDWEHY FRQVRP P DRIXWY GX 3 X
GH' @P HWH RYHQMHHDX FRARP HHQ
XV SRQW DX FAUAY U JOP HQBILY
GHOMHY WH RYHQWHQ UHAYDQRH XCH
HOX SROI H HQ DWHJE 1 R QRXYHD
HING W P HAT JDBP HQAHQ GP INUH ®V
FOHIF GH O UJI6P HQBIRY HNVGHV
P HXUHV GH JHIRQ GFDBY HQ P DIKUA
G SHMIAGV HW GH  SHWUEDNXY
HERAGQHYY $X YXH GH AV U\wxawv
S RFRXSDQV @) & 4 XH&KRMU3 X GH
"ZPH QMW BV FRORPPDRXY GX
d SRR HQAE Y WHUO TXDAV GH DX
X REIGHVEH BXUFRP P XQH FRQADKUGI
QDX GH WRKHBKH GV SHWIIAGHY HW
VIQHUD S \WRQ SRXUTXH G P IQVNIH GH
O 6DQIV DXIP HQM &V WHRKHEKHY GH
SHWIAGHY B Ry HBV VRQAQUXI IMDQRY
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(WSRUTXH O VOQIV GV XVDIHY VRW

S VHYT HGQRXV GHP DQERYY_YRUDWFE!

. 8Q WIRFPHW GV SBH GV
GDARLMDIRY GV SHMIAGY
SHP HIQADY]  DXRUIW VDQUBILAY GH
UDDHU HBVPTPHY GV TWaV
N IERBIMXHY HWAXQH IQMBERIRQ GHV
QRXYHDY  SHVIFAGHY BV SRV GRALV E
SR IP MV GHV DS HY

« 'H PHXW REODRWBV GH
SIRMARQ GHY DS HY G 1IQHY VRXY
O WSRQMDERV GV STIHY -H
G SDWRP HQW

. 8H DX RAEDH D SHAMWY
FRP P XQHV JUEFH E XQUHBIYHP HQWPH
O UHGHYDGRH SRXUSROMIRQ GLIXVH

/H PRXYHPHQV8) & 4 XH &KRMU HW
GHUINH GH QRPEBXWHY DYDEH HY
FRFERRY SRAU GV  FRQRP P DRIXY
QROPPHWJWFH E GXU P REGDIRY
SwWRyY WRIQUH GER Q)

/ DWVRADIRY D DIQL RBWX Gt LMY

YRR ©IMOWYH/

. QNERIRY HXBRS HXH GX YHDX DY
KRP RCHY H\EHY YIDQGHY KRP RG HY
HQJT G WO

. QMERRYGX GR \ GH GH\\ICH A/
@ HAMBRQ

. 2BRQIRQD GX 1XW6FRH FRPPH
P RGNBI RIIBHIG \WXHBOH WD DV

'DQLHO %LGHD

2 VFNR FTURE WIPOEFT
FORVYEFT Q0 BOFT
BQO FT

/D PRAODRY) FARHXH HW
IQAVSHOLOED \RXWFRP PH QQRP DIRQ
GV FRQRP PDRXY 0 DIV GHV P HXWV
WKPXHBY SV SIRRRNEHY VROV
1JDBP HQNG ARVVOBH HQ PDIMBH GH
VDQIV HMERQGHP HOBBI /H SRGY GV
GEEHY BN SAAVDQAFRP P H HQ DX
® UFHNVUHAVSDU ®F 3DBP HONV GX
FDUDRAUH RED DRILH GX 1 X\W6 FRIH HABI
WARXY DX SDIGR HUIQAVSHODEB 3QV
TXH 2P DV © YWJIDFH HABHIDIHP HQW
GHV XVDIHY @0V BV SREVXHY SXETXHY
H VOQN  HMRQHP HOMB  HWAWY
Qd WO


https://www.quechoisir.org/action-ufc-que-choisir-lancement-de-la-campagne-ufc-que-choisir-la-goutte-de-trop-les-consommateurs-refusent-de-payer-seuls-la-note-de-la-depollution-de-l-eau-du-robinet-n172504/

+

0| GHFLOH
1 DUUDWLYH

| 8QHIFRXWHT XL
SUHDG \RQ WHP SVz

7FO/F EFT&BI6QT B NI EFDIF CBSBUN x TOGHS EFQVIT QFV

FUQFV I QFV EBOT I8 ®NNBUPO EFT QPG TTPOCENT EF TBAU FO
' BCDF $FWA DIQPQPTF EF $ | BCNFSB ENFOTPO| VNBIF EF 18
FMBUPOEF TPDQBSVCF BQQPD F DFOS F TVSW $ DLFUNFYG SFOOF
\W/DVF EFT QBUFQT

1PVS NFVW [PNQFCES (D BOGF BWD *IBCFM ( BVEFS
PRPQ PQIF CBTIF | "XMT#BOT EPDFVE FO TDFCDFT EF
N EVODBUPO FOIFHOBOF | MQWIY $MNPOU WESICF RVJ B
TPVEOY ¥ POPCE EFEXFS VOF WOTF ODUWIF j - B NI EFDLF
CBBUF FO ®INBUPO DIBY F&UT EVO EJQPTAG TVS B
QPG TTPPACBNIBUPOEFT | WEBAT FOPH PQ PQF x



SUFT DUF «

"VDEHO *DXG lgfildnudine H{

2VFM FIU ¥ QIDIF EF B
NI EFDICF CBSBUF

/'DP1 G-ACH CUDIVH QR YIHQAGH @ QYHYAR
GH &ROPHD E 1HZ <RIN R XH SIRHAHXW
GHPT GHAQH HAGH OIUDAKUA 5 MY &KDURQ D Hx
JXRQ TXH GV VRIQDQW DYDHQNEHVRQ Gl W
IRPTVE WFRQDMH QNS \WUHADFRHMIGM
LTJF!WGNSJH{QN(VDHSJHWQNQRFQ/
RQ JDIGHIDME O BDIRQ GH VRQ © TXDOlV G
GDICRAF HABI VXYL GHV SDIFQW  &jHVW D @i -
GHd shw

/ DP T GHAH QDUDIYH VDSSXH VXUGHY VXSSRW
QDY RX DAMITXHY @ SHIP HIQNV DY
VRIQDQW GDSSIHIAH E BN E REVHYHU E
d A E VDMUGHY G \BIO TXH GRQ CH YRWSD\
BXIRXWY AV OUHIH GX VRQ /D P1GHG
@UDM HHFH DQL © FoSDRWV E SUW
DIQIRQ DX () AVEH ADXH

&U RVF QPQPTF UFNH
QPVSZ QBIFQB

/D P1GHAH @UDMH \H A SBH VHBQ XG
P1\KRGRBIIHHQWRY| P RXYHP HQWz

/ H SBP IHJ RMWWAHBLGH O | ORXUH DXOIYH z
2 Q QXQ W \W RX RQ REVHYH XCH — XYUH XC
\BEBDX { @H P DQNB FRBAYH HQ VH SRDQ
GV TXHMIRYY SUAVHY - TXH VH SDAHWO' TX
DB " GV TXHOSRQNGH YH " TXHE
DR RVSKNH VH G JDUH " &HW T \WGH SDAmoT +
RXYUH XQHVSDFH GIQM S \BHRQVHMES!

(Q WRG YHW O WRRYMHPHWEH C
W0 VHORIRY QP DIRXUSIRSRVH XCHT R
GAMIKE P BHGX M Wy ( QVDSSX\ DQIWXURHTX
DT \V\WDYDID A GH O GRXH FRBRIYH FKDRXC
VHP SDH IQAYIGHBP HQMGH FHIl SURSRVIR
Gl RIXMUH TXL SHXWIWH U@ IYH RX R DIvH
VHBQO!I FRQM \M HV/BIJRXSH

(WO " PRYHPHWHWE | PRXYHPHQ
GQDIMRY z  &H] TXLO VRXKDMAMYHABX
W W DX JBRXSH & HWWXQ P RP HQVAHQINIO
HOMGBH G{SUHFH GV TPRIRY RX G\
GRAMY GDXIXL FUH XCH IRPH GH U\VRDGH
FREAYH &HD RXYWBH VXU GH  QRXYHBA
AVPAWRY GH FH TXLD T IV FRP SUV SDURKDRXQ
7BV U IXGUHP HQNTXHDX XQIIQVSDUGLH
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01 GHF1QH 1 DUUDWYH

| 8QHIFRXWHT XL
SUHQG \RQ WHP SVz

| -HSHQOWV | WH B VHXCE LWHQWFHD,  E
E DYRURWD.1 FHDz
&HP RXYHP HQ/EHP HVEH R HUGK FRP P XQ

2VFNI TPQU TFT F&T TVS 1B
FMBUPOEF TPy EVQPDEF WF
EFT TPHOBOT EV QPOUEF WF
EFTQBUFQT

-H SDB IFL VXURXWGEHY HIHY SRXUGV XN
SRHMRIHY @V 6 FOAH GH PH
IQMYHAIRQ/ HQ IRE DIRQ ADS / HMAX H
GH FRP SDWUGKXUIRIEP DIRQ i RUITXH SDUXC
WDYDIOVS) ALTXH VXUD GP HMRQ UHDMIRIHE
X PTIAU 1RV T WADQWY P DIHOAEHD G\
VDYRLY HWBI R FEITXHY P DIV XCH IRV H
VIBOH 1 SHXYHQAMVT WH G VBB vV SDU €
UHFRQEH DYH- GV SHYRQEHY HQ VRXIIUDGHH
Y@ DEBV SDURY WV EITHY GXEP HQ
TSR HY RX HQIDJT HY GOQY GV SDIFRAY
GHVRQFRP SB[ HY +WAHUFRGPIYHP HQAGH
VIXDIRQ/ DYDQVEXU DM H VXU ©f \RUDIC
SHPHV GDERGHU FHV WHIFRQW DYH
CDYDQIOH GH WSV @' FRP SUHQGHONTXH
GNY  FRODMOGRHY  VAEQIMHY  VRQ
HAHQIABY P DV TX DXSUV GX SDIQAOIDX
SDURY GV P HItH HQUANDMIIIQ GH OMHUSDR
E XH SOWHIH UHBP HQVDIQIH / H
WARXWY TXH M B RV VRO GI WEDQW TX
AHQW I $K MQ\ DYDVSDVSHMM POV E
SRKOH IRV M IHDLOOQA{ - DLARP SWV/ NI
KBW GH WRXICHU HQ MBOH SRXU HADH
DXAHP HQYV z

3RU BV SDIMQW QRXV P DQNRY/ HFRY
Gl WaHv VAHQUMHY G dLHY POV FRPPH
SRU WM SHYRQH WRIH @
FRODWRYY HV FROADRYY ®V  HIHN
B g IMXHY GXCHT FRXAM TXLSWHG VRQWWP SV
TXLWHRP XB TXLBFKHFKH G FRQHQNP HQ
HATXL SUIMDIIH O WDIRQ SMBNTXH @ R
GREPMU /H SDIAQN SHIRW TXH C
VIQJXOJXTVG—!VI@I—ESTAUL-Q:HI-MN-QAQDH
TXIOQHWEDY IPHJ EXQHI QRPHz SRA
T WHWIMV ( QRAKRSKRQHSDUH HP SBI GIU R
GV SDEQV HWVRXYHQWIIIP HQIV - QRC
@j DH ,OSHAWSDWHISDU® DG RX SO
GDAW IRPHY GH FRPPXQEDIRQ QX
YHEDBI HAGRW WH DFRH@\MOTXHO $ YHE ©
PIGAGH QUDYH M SH) SIRSRHJ G
DMLY TXLP REGHQNAHY IRWP HY GH OQIDIH
MQIXBUH

) DFH E GHV | WGEDQW TXLSHOHQUABDURY E
SIRSRY GH SHYRQCHY DIHQAMY GH VFOWR
OMDBI DP\ RERSKITXH PDDAH G
&KDFRW | / H SDIMQAH SDUBI SBV M G
S RF W IDW z O PIGHG
QDUDIYH UDSSH® TXH O FRP Sl KHQMRQ G-
O S UHFH GV SDRQW QH WSRH SD\
XQADHP HQVWU GV URW YHEDY R
TRV &H VHIP HQAGIP SAMWDEH G FRXE
VRXYHOQMGH @G H TXH | IDH z FRQAMA
DYDQARXVE DFFRP SIUGHVDRRY 2 Ul 1D
FHWARXAVDXBQAMP DIQRQU XCH SO VHGH
DMVIVH DXSUV GV SHYRQGHY GRQVGA
HDQEFNWHSﬁMMNW\/&NRﬁPFQ
DO HY

2 VFMBWQB QPVS 8 N EFDIF
CBBURy FO' BCDF

6XU B IRG V. GRQ VRKDW U HBP HQWV
P SOP HQMU @ PTGHRAH QDUDYH E O
U DOV GX VRQ I0IDXGDWG YHBSSHU GV
DABAY SDAROTV U XQWOQMRIQ@DQWY HW
VRIJV DIQ ™XH &V UAW SOMQM W
Y WSEBP HQM IV z $@U DX GHE
GXH TR XQAWHRRQHB <« X
VRIQDQWHY 6 SDIFQM  SRURXYIIXQ
HSDFH GH ADBIXH HWSRWU XCH R

FROAXRIRQG (P TXH GX SIRWEHVRQY

' XQ SRQNGH YXH SBV SIIPDVXH @
G YHBSSHP HQEHO P T GHACH UDIYH HQ
YWDQH DXRAGKA. VH KHXOWN E GV
GIMH IQARYIHBY TXL SHGQVE
IKDQAHU GV SDIWXHY T VRIAWQNV
MNAVASTDIV /H '8 SRWV SU O
&KDWH GH PT GHAH QOUDIYH GX &+8 GH
YRED{ TXURP HE FHMQVASTH WM
XH IQUWNYH We 11DPRQY/
MMMUDIKQ GH SRIWPPH GH PTGHAH
COUDIYH GOQY BV IRP DIRYY P 1 GFEDBV HW
SDDP T GFDBV SIRIWMH - NQMYIHQY SRXU
P D SDIWEDQY BV IDRXEW GRIKRSKRQH CGH
&OP RQY HUDQG HAGH 5 HIGHY 0 DV FHD
WMA SREAXHOFRP S \WMX GH O QlIIR®!
BFRODWORH  IDQANBH GH - AW
HQHIGHP HQWV

/ DYHQU SDAH SOU O P XUBIFDIRQ GHV
DYDY GH WHFKHBKH SRUGRRXP HQRUBY
DSSRWCGHOP T GHAHQDUDIYH $ FH\MA
OV \KRVHY UG XWX WVH d YHBSSHQW

FROARXHQ/XQWLI GH HIFRXUDI HDQWY
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/ HUHQR X YHIO-P HOW

GH/& 8 YX SDU D
-8 $56

/H Y dFHPEWH D d EXW @
QRXYH®! PDQGDMWH GV
USUVHQEQN GHY  XVDIHY

58 DXVHQGH FRP P WMRQV
Gv XVDJHY &' 8 GV

T \BEQAHP HOW GH VDQW GH @
UJIRQ
QYWY SRXU ®V WRYV
SURFKDIGHY DQQ HV HWSDWP L
HX] SRXUBNTXHY FH VHID

® P DQEDW

3RXU A FOP SDICH GH UHQRXYH®P HQ
TXLBMM XQP RP HOARWERXUD G P RADIY
HOVDQIV GHQRWAH U JIRQ \RXV BV DRRIXY -
VRQARWP HOAP RE V ( Q DP RQAMGH €
FDP SDICH © G ©IDIRQ $XYHIGH 5 KAH
$GH GH ) IDgH $WRY 6 DQIV HWG JHGH
UJIIRDOEHEDQNV $56  VHVRQUHIFRQW
SRXUDP RFHUD FCP SDICH GH SR RIRQE
YHQU  3GMEXY  IQMYHOIRYY  BU
GIMGPHY FRPPMWRQY G&X UWMHDX
- RG] HY GI FKDQIHV HQWH BV DRMXY G-
VIQIV  SBMEXY PDO® HN - SDIHV IQMIH
ddH RQWDQL SHPNV GH WDH
P DWYHP HQAD FDP SDICH ( Q SDIDGIBI €
MRUH GH ) IDGFH $WRY 6 DQIV VHVWIDWE
WHDLGHV GQUIT WAV FDP SIQHY U1 JIRDBA
DXSBV GHV WY GH U VHDX DAWRADIYHY
/H DARADIRY RQVU SRGK SUVHOMA
DYHF XQRKILIW WHFRE GH FDQAMHY AQ,
OUJIRQ 3GMEXY G-P DQEHV VHVRK O\
SRAVHY VXUGN P P HY T \BEGAMHP HQW R
™. (H SHPHWSDY DX ®Q@POQ G
AQABDRY GHY FRP P MWIRQY  GDIIEKHUXC
IRV T &Y GH P DQEDVWBRAYXY

& HSHQEDQARH FKILIUH WM VXS] UHXUE PHX
HWMY WY DQV DXSDIDYDQV / H
FDQACDY QD\DQNVSDV YX ®XU GHP D&
DERXA SRXUWRQNT JDBP HQMWH WSRAMUVX
XQI \BEGAHP HQD, DQWHIFRIH GHV P DQED
YOFDQW FH TXLSHP HWDE O G P RADIA HC
VDQIV (H VIQAN®BU HQ IRFH @/ G\
T \BEOMP HQYGHOUJIRQ
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El J YRGBV VH VROV

* Z HRDYRQHW
4 XHBN VRQMWRV SUP IV [P SIHWMRQY
VXM E FHWDSSHIE FDQGEIGDMUH"

/D FOPSDIQH VHW JGEDBP HQV B,
dBROH 7RANRY PDOU \RXAMY Gh
DRRY/ (H FRP P XQEDIRQ PHJ HY DYH
) D@H $WRY 6DQIV © \BX] GH P DQEDW
SRXYXV WMM IDEBI DYHE \RXIRXY G-
IR\ GVSDUW HORH BV G SDARP HQW

$YH YRV GHV T1OP HON GH VXIBUMH
SRVIMWV HARX J JIDIWV E QWXH GH FH
FOP SDUQH"

" DQV BV SRIQV SRV (RXV QDYRQY SD\
QRIV FHIM DQJ H GH QUIEXSW SDMFXTNIA
QY CUBRDIRQY GX IRP XOWH FRP SD E €
FOPSDIH SUAGONM Ry RV T\RQ
0 IXOUBP HQV VREAW  SRU DGHU D
WP SBAMDIH X GRRPHQV .0\ D Hh
TXHIXH HBXY @O/ 6 FKR[ G
T\BEGAVHP HQY SDURY GHV IQHMRYY G
FDQACDN DX WIDG GV 1 \BEGAMHP HOX
ARWY FH TXL D d WAV GH WHYRU €
d WQOIRQ WHQH POV FHD WMN E C
PDUJH

( QUAYDQRKH CGRXV DYRQV FROAAV TXH G\
DQREHY GFDBV GDARADIRY QDIRDBA
H *$,3$5 YR GV FD@EOWG | H
SRAN QRW SV 1W IQRPTV &H €
FOPSDICH G4 WARXYHBP HQV .0 HV
IP SRANQAGH WISSHBUDX,  DARADIRYY G
@B GH DY E O IRY DXSBV G-V DQARGH
GFDBV HVEH OXY DG4 BV

IRV WUBRY & SHX GH WBHRXU G

T\BEQMHP HQW GH VDQIV XU BV 58 H(

SR TXLVRQAXQ T OP HQAQMIHWWDQABRN
@56 DX PRPHQV GH G{DPHQ G
FDQEGDMBY

4 XHBV VRONRV DM SRXUD VX"

1RV DR TXH &V QRXHD{ 58
d Wd V SAAH SHIEH GXUP DQEDADQ
GHERQHY FRAMRYY TXXQERQDFRXHABX
VRW OWHY  DIQ TXIO SOWH H HFH
SBIGHP HQABIXUP MMRQ GH SRUN SDURBI GH
XVDIHY 1 RXV DIHQERQY GV DWRADIRQ
TXHBY QRV WHHW IQRPITV G
QUIEXGWV TXH SRAUDHMHIRQNH GXY
58 @V 6 FDAH GH GXY P MWRQ/ HAHC
FOVGHd PIWRQ

&' 8

P DQGJW
SRXLYXVDX

QAP EWH

QRXYDX] 58

P RXYHP HQW
DWRADIMVHQIDIpV
VO PJIIRQ
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GHVDFWHXUV UI J IRQDX|

UHAR XU \XU QHWUDYDIOMKX GX S8%RART XH
LOVWHJQDWR QDOVXU CH SOUWHODUIDWGHWRIQ DYH-

OV SDWHQWY SUNVHQW 04 QRYHPEUH

P LOMWARUH GH@®D 6DQW

/IH QRHPEW ®V P HP EUA
GX FRP IW GH SIGRI H HAVFIHQMAT X+
X 5 FRIXTXH IQMODIRQDO VXU €

SDUMDUDAGH VRIQ DYHE BV SDIQA
HV EHDXFRXS GDXWW  DRMXU
HI DIV GDQV G SDUMDUDAHQ VDQA
VH VROMHRXYT V DX P IQMIMH GH €
6DQW E 3DUWV 3RXUXRL" 6XLYWH C
SUVHQBMRQ GH @ | FRQMEXWRQ DX
GEDN VXU @ UWHRQQDWDQFH H
YDRUVDWRQ GX SDIMQDUDWGH VDQW z
Wi H GV WDYDX] PHJ V E QWXH G-
FHFR@XTXH

3RXUDSSHOH *H FRBINH VHWE RO &

DX B B WU VWY A@QVC
U JIIRQ$XYHIQH5 KZH$GHY A@DQV BV YI®A
H /\RQ * HHFEB &GP RQY HUDQG H
9IHYH /H IOFRGARXU T\BMDBRWY | /T
WFRQDWOGRH HAD YDBUMDIRQ GH O SDR
HGBX \ @B GHY DRRXLY GX SDURCDUDAEDCQY Bh
POV X VRQ GH O WFKHBKH G
O GADIRQ K WSHXAITXH GX SDIAQN ( 73
GH O IRP DIRY GH GRJIDQVDIRQ GHV VRQY
DQULTXHO P IVH HQ— XYUH W VWP [TXH GH €
d PRADIA HQ VDQIV z 8Q WHARXU XU FH
Yl P HOV W QVSRQEBI @y &
QPTR & 6V HY
KBV BVDVOQRD G

| FEMWGH FHIB BHFRQUH DX P IQMNH GH €
VOQIV T \BMGH WP HIMH HWGH S VHQRU XC
GREXP HONARP SIDQAEHY U 16 IRQY DXARXUGH
WFRP P DQADIRYY MXHY GH O @EUDxUH
SRMVHY DX YRM GHV SDMASDQWY DX FREBI¢
HQ SXIV SDM HY DX RIEBI GXQ JWRXS
GH SHW W0 VHIQNV SRHRWMRIHY G-
viQV HW VALWW  AYIB DFFRP SDIg
PIWRRBIMHHPHW SDU XQ JBRG
Gl WGEDQW GH @ 3XEF ) DRRY GH 6 AHZAH
3R/\RQ
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/D SUMHOBIRY GH O VIQKAWH GH AV
WD  VHWDMBXOH DXRXU GH TXOWH
HQA( P DIAXY
/ DA IIQURQGX \MP H KSDBAQSDMDILH
/ DWFRQEDMW/DGH GX SDIMQSDUMDILEA
/ IQRP DIRQ HAD IRP DIRRQ GHV SDY
SHIDQMV
/H FDGH MUGETXH HWIQANIRIHO GX
SDURMDUDAHQMOQIV

6 HQ HWHQUXN XYV GHV T FKDQIHV DYHE
XQH \BEGI IREH IQANIRH® FRP SR H
G( QW 51RX FKHIH GX EXWDX GH @ TXDOV
GV SDFRXAY HAGHY XVDIHY E O GURIRQ
JAWB GH RIK GH VRQY ' *26 X
PIQWNH GH O VDQIV * TG 5D PRG
SUMAHQVAEH ) IDGFH $WRY 6DQV HWCH
&KUMIZQ 6 DRXWP HP BEUH GX FRBUH GH O
+ DX\ DXRUIVGHVDQIV +$6

3RXU) IDQFH $\WRY 6001V GX SROQAGH YXH
GHV DWRADIRY/ GH SDIQW HAGXVIJHY 1O
DSSDUDMW YIGHATXH B SDIAQN SN
SHXYHQNFRQUEXHUE DP | GRIHUO TXDBV GV
VRQ/ HVO TXOMV GH YH GV SHYRQIHV
P DDGHV

DULDWSDWHOW D

FROQWULEXWRQ DX Gl EDW

DX

&Hv U16[ IR/ WOMQND URKHAWH GV
QT UHQW SRQW GH YxXH HAWFRQANHQAXCH
EDH G WDOo WV SHWHOM SRU
FRARQAIKILH XQ FDGUH GX SDUMDUDASDIMQN
DSV E QR MMAPH GH VIQV  &HV
DYDY SHP HIQAGDTP HQRU®BV U 16] IRYY
VXUD @ FHADILH VIKEXUIDIRQ GX SDUMIDUDW
/ DA DIDIRY) WFH$WRY6 DQIVS XYHICH
5KAH$SCH HAMIG 1 JDBP HQVSRAWXIYUH
HQ WJIRQ VRQ HYIDIHP HQADY  FAlwW GHV
DRRXY GH \MUDIQ SRXU FRQUEXHU E 1D
SRILWHJ @& SDUMDUDV HQ  VDQIV
QRIP P HHQRIEQRQAVHY U 161 IRQY VXUBV
SRQVYWDQY X
. GRIH) H UJRQ GV H S UHFRY
H MBQMY P HIHQRYV
«  3DMHUGHY ERQGHY SIDIVXHY
. SHQRFHU O FRPSOPHQDUIV GV
PIWRY HM¥  SDIMQMEDMNIH  HV
W0 VHRBQMEH XVDIHY

" DV GEMRIY GH SIRIBAMHU HQAHP BB DX
VHYEH GXCH SIMH HQ FKDUH GHV SDIFQWY
SEVKXP DICH

'"HJ) ¢ GU BKLOLSFHKH@/ &ODYDMXVVHBX JIWR XU JHDIWNEVH BB QW X%YHUJQH

$OSHV

*2ZHQDHOOH 7KXDO HW 6W«SKDQLH *H\HU +&/

HW *«UDUG
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/ HUH) DUG GHO81 $)$0 WU
Q$ WMH GHOLQQRYDWR Q
HO \DQW P HQWDQH

/D VOQN PHQEG®I D TW dWJH
kJWDQGH FDXVH QDIRQDBY  HQ

'DQV FH FROMW GV $WIVHV CGH
QQARYDIRQ  HQ  VDQWV PHOBB HV
SV FKIDWH VH VROAMOXHV E / \ RQ®
MO GHOHJ DARXU X WIRPH
KQQQRYDIRQ DX VHVIFH GH (DFFRY DX]
VRQV HVGH @ TXDDV GH YIH GV
SDIHOMY

2UDQMH  SOU GWRADIRQ GV
T \BEQAMHP HQW GX VHYIEH SXE@F GH VDQIV
PHABB $Q 60 HAD5TJIRQ$XYHIH
5KAH$SCH HBYV RQA\FRM BV WHIDBY/
CXH TXODBH  GIQMYHDV D]
SRIO WV YDULV WUBV G IV DRXHY
XUHFHY SV FKDNRXHY  VDQIV P HOD®I
GV MXQV IZFFNJPX[ VRQ/ IQMIUDIRQ
GHV IGRYDIRQY QP T UTXHV

ODWH-HQH S5IEKDG SUMGQM -
G QRO DIRDB GH ICP 1BV HACP IV (H
SHYRQHY PDDGH HRX KDQAEDS HY
SUAKIDXHY 81$)$0 MVIXHQ
QRXV HYSIFSRVHXQT FKR HQVHWDQ/BX
SRQAGH YXH GHV SBRFKHY HWGHV ICP 1BV
GHV SHYRQHVFRGHI HY

(®PIPH EDMH HQ MIH HBI HW
QMYHOH E O \DEBI IRZH IQNDH |

/ IQRYDIRQ QPTUNH XQH RSSRWKQIV
DX VHYIEH GX VRQ HAGH O FRREIRY
GV VRQ/ z $X FAW GDPRXY X
VHRRXUSUY  FRGAHSIWXLY HAKQCRYDINXLY
HQI VRMRQQP T UMXHVz 0 DUH - HOQGH
5 IFKD\G D X | DI HQINQEH HADSSHBUGN
HM{ HVO SOFH GV IQRDIRY
\WFKQRBIMXHY DX VHYIEH GHV IDP 1@V HW
GV DAQW ICP I @QV ® SDFRXAY CH
U \DEQM-P HQAGH GXUSIRAKH \RXAd SDU
O PDOGH SWAITXH |, ODXWSDRHU®I
QPTUNH E VD MWW SDFH FRPPH XQ
RXID XQ P R HQ FRP SDP HQBIL GH FHY

HMBQY { 0 \HDW XRSDH GH
VXUQMHWIL ®F QP T UNH  HWARMD HIH
DMMAH® SRXUHQ IDILH (SKD HARP T JD
X IXWMUGH @ SV FKIDWH HAGH © VDQIV
P HQD®Iz

4BAU FO % /W  4BOAFS

0 DUH-HDQCH5IEKDLE

$PXHBP HQMWHBQ 0 DUH - HDQGH 5 IFEKDUB
ARYDIRQ FQVDQTVAPFQW FRFHIH
PRQV ®V QRXYHDY PTGEDP HQW RX BV
QRXYHDX SURRFRBN GH WP HQNGEH SUVH
HQ FKDUH PDV GOYDQIOH @SSDURY
GRA® QPTUNHY GLOSSEDIRY RX
DXV QNI UDQAIQMTD HAH DAMMAH®

&HV IRYDIRQY Q<P T UINXHY VRQNEHY RAIDY
IQT\LHM/EQNW\DMD?WHMW\MQ*WH
YOBXU DRXAMH FRPPH IRAQU GV
QRPDIRY T\BDQWV SRU &V
SRHMRYHY HQ FKDUH GX VXYL RX
HIRH d YHBSSHJ MXARRP [H GX SDIHQN
A/ G WYL HVGEHYDIRQ GH VWV
VWPSEPH/ 'H/ R QPIUNXHV
VDQRFQM I PH ARP PH HIEDRH SRU
DIIGHUGHY GDIGRARY 3DUDIGXY 1O DXQ
U HOQIMI WBRXUBV ICP 1@ HABN SURFKHY
TXLIWFH E HY)  SHXYHQABN DGHUE WS WU
SUARAHP HQVGHY HQUHY HQ FMH GV
WA HADQA U GAH YR T YWWUGHY
KRVSM/DIRY/

[/ ,QM® HIFH DMMEH® QH WP SOFHD
NP DLV @ SU VHFH SK\ MITXHz

0 DIV 0 DUH - HOQGH QUMK ®f IDWTXH FHY
VRARY QP T UXHY GRYHQVUMAM GV
RXRDY HANXH UHQGH WHP SDFH®IGDBIXH O
SUVHIH O FRAM GX SDIHQNEDQY FHTXICD
E SDMWHJ 30U D@XY HBI VRO
P SRAH Gi WH SOMHQAVDY  Faw GH
A T SEMQV AV VRAIRY/
WRKQTXHV DIIQ GDSSRAMUBN FRIDMDGH
JdRWOLH VXU O PDDAH SWFKITXH
P SRANFH GX @Y GX WDYDIOHQ WWHDX
D &V VRIQDQV BV SIRKHY HWEV
WDYDIBIXWY VRADY

8Q DMWH HIWX GV IQQRYDIRQY
QPTUTXHY HQ VIQV PHONGI @
UHVSHAWEHY GIRIW VXUD SURWRIRQ GHY
GRQJ HV GHVIDQWY

/ 81%$)$0 DB VXUQD SIGHVH TXHIRQ
GV GRG HY GH\VDQIV GH BXUSIRMAIRY
GH O)U SBRSUIW G4 GXU SDURIH HW
FRP P HQVIQRP HJ HWDFFRP SDICHU BV
XDIHY E G{HFAFH G4 GXY GRW
DFFRWWEIGV GH VHY GRQG HY U \IDRTIRD
VXSSHWRY &RPPHWV  SHWWRQ
JOIDQW © M PV GV U SRQHV HWEI
WVSHW GX OGP HQVJTJ o WU O
SRR GV GRGHY 5*3° WUOD
PX@X¥H GV GRUH IQEYIGHBV
IRXQHY SDUGV SDIHQN HAFRBRVHY SDU
GV R DMWY SIM V" | &H QHVWSDV
SDFH TXH O VRBMRQ GAVMHQAQP T UMXH
™H & GRW HQ VDQV QRYHW
QSO z

" HV DAMVHY GH QQCRYDIRQ HQ VDQWV
P HQEGBIHAHQ SV FKIDAH,  HADSURV ™
3DUVXA GH FHV DAMVHV XQ JURXSH (H
WDYDIO P X@DRRXY GRQV@B1$)$0 D
SEW  WRPPDQEDRY | 'H O
DYHRQ DX U\BEOMP HQN
WFRP PDQEDIRYY SRXU XCH P HBXUH
YDRUMDIRY HV SMH HQ FRPSN GV
XVDIHY HAGHY SIRHWMRQCHY GH VDQIV z
( @V T\BIHQAPHQV HY T\ SO VHQMAY DX
PIQMANH GH © VDQIV POV G FRQM \M
SROVXH GX PRV GH VHSNWP EUH DYHE @
ROQIHP HQVGH JRXHQHP HOWVQD SDV
DG E SRR RXYRURHIH U 16] IRQFRBAYH
/ DQGH VDAKNYH HW DYHE H®Y
@WH G O ViQlv PHQDBI  JUDQEH
MAWH OIRPBl 00V 0 DUH-HQH
5IFKDG 6 FRJWPH ® WYDOWMA E
SRAVXIYW |/ 1IQMI WEH SDMIASHUE AV
DWMVHY FHWEH SRXYRIMH FRQURQMDYHE
® PRYH PTGHDO BV FRHSWXY HWV
G HBESSHWY GH VRAIRYY QP 1 UV
SRAUTXH BV XVDIHY CH VRHASDY XU
XQH SOFH GH VWIDSRQID HWGH VSHRIBAAY
P DV EHQGDRRXY z
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SHAR XU VXU D - RXUQI H

Ul J IRQDCHT XDAW HAVM FXUW
GH/\RIQVGX &(335$$/

3RXYH YRXV QRXV UDSSHBU G FDGUH HW
BN REMPWN GH FHW RXUJ H"

/D-RAG H5TIRDB 4 X0V 61 PXUV
HQ VDQIV HQ HWAE \D GRY INP H T QMRQ HQ

( @HWFR RJDQM HSDUGS JHIH U JIRQDBI

GHVDQV $56 $XYHIQHS5KAHSCHY HV
® &(335$%/ KR U JIRDB GDSSXL

E O OOV GHV VRQY HAE O Vi FXUV GV

SDIHQW GHSXV SXV RV IDSIGHP HQV
GH P DQNUH WBDMW DYHE ) IDQFH $WRY

6 DQIVS XYHIH 5 KAH $CHY

& B LHEH YRV U JIRQDCDQRXHOCH O
XMV HWGH O VPV HQ VDQIV HQ
SXYHICHSKAHSCHY  &HM  MXG H
DMPEB &V DRMXY GV VHRRKY
VDQNIWH PTGERWRAD] HWDP EXDRLA
6RQ REMAIN HWGRIUW XQ HVSDFH GH
SOOI H HWEH UWHZFRQIH D) SIRHVWRQCHY
HAD] XVDIHY DXARXUGH O \K P DIWXH GH
O TXDUVH/EHOM FXUIVHVDQNV

/W DYDY GV WXAXBY GH © WJIRQ\
VRQV YDBIM V. VRV IRPH (H BHRXU
GH S UHFH

&H DQJ H O M P DIXH T\BW DY
Gl YRARQ GH © d P DFKH TXDAV DX VHQ
X VMVWPH GH \VIQIV z / REWVRI T \DIMGH
GHAVHXQEDQEGHY  GHONBYDQG HVHW
RXYULIGHY SHYSHRIYHY SRXUMDYHQU

SRXATXRLFH FKR[ " 3DFH TXH O +DXN
DRIV GH VIQV +$6 D DQV HABV
dPDHHY G YDOGDIRY FHMEDIRQ HW
TYDBDIRRQ X PIGERWADO DXL
/ T YDBDIRQ GHV SUIDIVXHY SIRHWRQHBN
SRAUBN P1GHRQ/DTJDBPHON DY/ @
&(335%$$/ D DYV

4BAU FO % /W  4BOAFS

(WO D HX BF-DXFRXS Gi YRAMRQYY FHV
GHONBY DQGH 2Q HWWSDM GH O
TXDOV GHV VRQY E O M PXUlV ' CERGI
SRXUz OV HUHVP DIQMIDQW DYHEz

- XVP HOW TXHD! T\WO® SOFH GHV
XVDIHY GOV GRUDQVDIRQ GH O
MRXUG H HAHQ TXRLIO VIIWP SRUBQAGH
®V DWRFIHUE FHW IRXUJ H"

" HSXY SBMEXY DQJ HY ) IDQ@H $WRY
6 DQNV $XYHUH5KZH$SHY D IQMU @
FRP iV GRIDQVDIRQ ' HVP HP BBV GHO
d QIDIRY T\BIHQW T IDBP HQV SUVHOW
@Y/ ® MY SRUG FHIHJ BV SUL DX
FRAY GHORAG H

/ D YMRQ HAGBH{ ST UHGAH GHYV XVDIHY HW
FRPSDPHQBIH GH FHBV GV
SRHMRIHY @ VRQV GAHQXYV H
Yi UWBEGV DRRXY GH O XDV ,CHWWERGF
PSRIQNV GH &V DAMRAHU &V O
FROAKRIRRQ GH O IRXG] H HAGH GRGHUD
SOFHE GHV HRXY GH ST UHGAH P RQUDQV

ODULH 3LHUUH %$8' GLUHF\
&HQWUH KRVSLWDOLHU $0S
&KDUUHO UHSU«VHQWDQW
GH O DVVRFLDWLRQ JUDQFH

SHUULQH %DGRO

GV SRV GH SDUMIUDW SDIQW / D
YRBQIV T\BMDIQL GH P HWH HQ T VIGHEHH
FH FRP SDP HQBUIV TXLRXYW © YRH E
XCH DP T GRIDIRQ FRQIDH HEDMWT HGH O
TXOGV GHV VRQY HVEH @AFRP SDIGHP HQWV

/ HP RAGHDIIQ

/ D FRDERDIRQ IQMBRHMRIHB HAVD
SOMASDIRQ)  DAMH GV XVDIHY

DSSDUMWHADXIRXUBKXL FRP P H Bl GH(
SHY GH O TXOEV HAVGH O M XUV HQ
VIQV / XQ IDRM XH P H®XWH
ARXORY G GRPDIRY HW XCH
FRRAQIRY IGICH HAH DRRXY  (OXWA
HQUEKWD G P DFKH SDUG S UHGAH HAD
YR GV XVDIHY

(QHPEBI AV G @P DAY BORFHNGV
| \BEGAM-P HQW VRAMQHAV BV
SRHMRIHY HVRXYBQVO YRH E XQ
VWWAPH GH VIQIV SBV VRO SBV
WDQVSDHOAHAN WWBEGP HOARHQW \XU ®f
SDUFRXWY HAD SDURBI GH OMDIHU



+

Q- X\DJ HWV
|RQWERXJ HJ
QH\t WARP H

GHDOW

1SMEF D F[ VT MATVIBHES EBOT 8 QBOF
$1 F[ CPVT QSIF EF QPTLPO
SUBREVT

-B SICRVF EPCCF | VWPB RVFRVFT DLBUFT NBRVBOFT EFT
VIBHFS EF VS $Q8 TFOBOT PV EF VS BTTPDBUPOT QPVSBH-
CPVHFSY TZTUNF EF TBAU
"V QPHBNNF EF OF ONI $
e YFTIEVCOFT FOBDUPOQPVSQRPN PWRER TBAU
e - j BWIX EFTVIBHFS QPVS DBB-SB QPMIRVF EF TBAU NFOBA
e &0 WAEF' BCDF MT 36 PVMIT QPVS B BDW\VS EF 18
\BOTLPOI CPAHRVF
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3MEXY SRIWPPHY HAN VIKRXUA
SHP HIBQNE GHV MXQHV GI \BH DRRXY G-
S YHQIRQ DXSURV GDX\Y MXQHY  FHWT
S YHQIRQ SDUGNV SO / RAKDGH FH®
P RAGDIRQ AR HIH  HW VRXYHQV €
VHYEH AYIDH (Q $XYHJH SKaH
$GHY RQ AWD SDUHHPSB QQAN
51 JIRDO HDQ ¥4I HHATXLSIEAN © SR
GHV DP EDADGHXY HQ VDQIV P HQIB! R
8QVANV DvF G SWIWPPH 5H3DL
60QlV

; PPN TVS¥ EJQPTLG
j 3F1BB4BA X

8QV&Nv dYHBSSH GHSXY |

5H3DU6DQIVZ XQHP MRQGH SRR RIRQ
GH O \DQIV HVGH SUYHQIRQ  SDU GV
MXQGH SRUGHV MXGHV A E DY
TeudVv GV IQRPDIRY/ GH \VDQlV

&WI—QN Y MXGH YRBQUILW
SUSDHV HV DQPHQV GV DMBAY
Gl GFDIRQE OVOQIVHVEH ST YHQIRQGHY
WrXH HWVVH SDRHQV FRPPH  WHDIY
qnwummmvwmm
GH OXY SO HQ FRPSDPHQV GV
SIRHMRIHY HAGHY GVSRWIY H IMBQW
7RV GV YRBQEBILHY VRQARP 1 VHQDP RQV
D{ WPDFWXHV DERGH SDU GV
VISR H SHORY

j . POSMy $ FTUEF MT
BEFSMT OPMNFSK

“8 4 3 AN
:‘ﬂ i
) SO |
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s MBS

" HV MXQHV HQ DFWRQ
SRXUSIRP RXYRIUD VDQW

(GRXDGHD DG YRBQEILHVHQVHYEHRAYTXH ¢ 8 QV AW ¢ 9DBICRH RAREUH

0 DB HVAWYRBQBILH E 8 Qv AW E 9 DBIgH
WU & SRIWUPPHY 5H3DWBDQNV H
SPEDAMGIFH HQ VIQV PHQNB (@
WP RICH GHV IDMVRQY GH VRQHIIDIHP HQW/ |
OV[QT\/PI—QISHHI—W\XQVXMI\QM—] \BERX
UDXFRXS GH MXQHY VROAHRQ G \WMH HAM
QH MN SDVIRF P HMB-DXFRXS GDIGHV TG
FROCDMHQY  z 3RXUHBI | P RQUBIFHWE-
®V DGHJ &V IGRP HJ RQ YD GXUGRQLHUGH
R z

3UKCQHB H®I DAWLYRBQBIWH E 5 H3 DIUs DQIV
H STXH VRQ HIDIHPHQV | -H PH WA
HYDIT H SRXUUDIGHUGN DA &JHIAKQ SHx
SRXUE BHUO SDURBI HAQREP HUBN JHYY TX
QRQNBDV DFFW DY DRPD@Q/QFFMM
SRXUSIHEIH VRQGH ®XUVDQIVZ

3RXUHBI IOAWWP SRABQAGCER GHUG VXIWG
O \DQIVDYHE BV MXGHV DU VRWE QRQED
GIQRP DIRY/ VRWE H VHQ RFFXSHQASD
SDFH T VH GVHATX IO © THRQABRY \BLG
/ DVDQIV P HQIB! RX SK\ MITXH HWAP SRUBQR
FDURHY GH]  IDFHIBY IQGHFHMD YIH WX\
BVIRAWY Z

+CRXDUG YREQDILH E 9DBIFH \WRXYH \L
P RIYDIRQ ADQV VRQG MUGH WH X\ | -+
PH \WV IQRIWE 8QVANV SDBFH TXH I
YRXOLY GRIZHUP RQ\WP SV @UH HADIGHUGBA
SHYRQHVZ

$PDEAH P GHPSXQV DAW
HIDIT H\XUS H3DWs DQIV DT WAL BIGR
E O IDF HAHVASDAUFRX@NSHP HQAVHQUE®! E
FHIH TXHWRQAKH BV MXCGHY ( @ SDMRDF
WV FRYAIRY/ | -H SHQH TXIO\ D
GRW YWDP HQVIRQEP HQIY  SRXU G
MWXQH  © SWP IHU 6 GRWE (QRP DIK,
ADQY BV SIDIWXHY PTGEDBV / HY MXQH
QRHQWSDV GHP DQEHU (IRP DIRY S
P DQNXH GH FRICDMDGHY RX SDUSHXUGH
VIP SRHUIDAH E XQ PTGHAQ / H VHRX
GRW VHIDW 6 GRW DX FRQHQNP HY
UDSSHBUTX ICERVY \WH @ HW FOILD HBHX
TWH UWRABEE E \RXW P RP HQV &jHM
TXHIXH AKRVH GH WV 1P SRABQAGH \VDYRIL
TXH FKDTXH SUIDIWXH P T GEDBI HWRKDTX-
d MRQ GRWIWH YRA& FH QHWSD
REQ DRILH HWBHYRQH GH GRWRXV P Hity
OSHMR)z
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; PPN TVIW EJJQPTAEFT
SWEBQT3FBI 4Bl &34
EF - ZPO

/ KV ( WaEDQW5 HDIVE DQIV (56 GH/\RQ
VRQMEHV T \WEDQW GH G QYHWV/ \ RQ
HPEDXAK V. HWAVDDULY  SRXU TXHDXHY
KHXUA SDUP RV @ RQABRXUP MWRQY GH
G YHBSSHU GV DRIRY GH S YHQIRQ
GIQRP DIRQ HNVGD®IU YHY DXV GV

TWEDQWV GH OQYHIIV /\RQ VXU BV
FOPSYW GH O ' RD /\RQ 6XG HW
SRANHHBU @ VRQV  1JDBPHQV
DFFRP SDIG V SDU ®F VHYIEH GH \VDQIV
XQYHYABILA

3RU =R HQ PDWAU H \AHFHV
PTGEDBV| 1 RXV SHP HIRQV D MXQHV
GH @ HWUO SDIRBI FH QHVWSDY FRP P H
DYHF GHVDOX@#Vz - XGW HQ “F DQd H
GHPTGHA VHIWHQDIT HADUP DO XQ
DFANV P DWL E QQRP DIRQ QVSRQIEB BV
P HAWDIHY RQAMGX P DOE SDAWHU VXU BV
VXVWIP SRUBQW SRXUD YIHGHVT WGEDQW

4BAU FO % /W  4BOAFS

j (EDF1 CPTPMUNIMERVFT
POQFVUIPDBCMIFSBDMNFQU
FUBY (BTTFSEFTNFTIBHFT X

&OPHOV HQ GBHH GH BRKPIH D
VRXKDY VHQI DIHVXUD VDQIV DSV XCH
DQJd H HQ SWKRBJIH &HD GL SHP HW
GDEREHUXH P X@XGH GH VXY HWSRXU
GL| &H TXLHWAKRXHI \XARXAE HVABI
SOLE SDILE

j ~ & VA BHECPCDRIFNFQU
P& BWD BCPEFSEFT TVIEU RVJ
PVD FOUPVUA NPCEF DFTU B

RVINF QBlk ' RSB

OHYHP WDRAMI $YHF O VRMIA GX OHF H G\
TwaDQy d RXYBHQNV aQd SHADQH H
@XRERP H HMICDBP HQASHXYHQMH VHQI
SHEV 2 Q SHWWERGF BV DGHJSRUTXIO W
VHQRQAP RQ/ VHX® HADBUE O UHFRQUH G-
\RIXVz

3RXUSD HQ HQBHFH GHP DRV | / H\XH
GH O VDQIV PHQBBI WKV [P SRABQWVE
DEREHU DYH GV T\WaADQW FHD P D WSS
VXURXAESIRY PD SISD z &RP P H 0 DRIEX
DSV VRQDQE HGHPTGHACH IDTWI 706
XK SDUD TXHWIRQ GH O VDQIV P HQIBI H
ML JdAF GDIU 1RV DRRRY/ RQVXQ IR
1P SDAVIDXSURY GHVT \WEDQW 2z

0 HIALE \RXV BV DRRXY SRXUBKUNWP RICDIH
VXUBXUHQI DI HP HQW

&Q@P HOASD HQ 0 DMIHX 0 HYHP =R« (\MGADQNSHDIVEDQN/\ RQ
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/| B DYNJ\ GHV X\VDJ HY SRXUOFOIUHUD SROM XH
GH \DQW® P HOB®!
5 HRXUVXU @YY BHQGX HQ MIQ SDU) UDQFH $WRV 6 DD $XYHU GH 5 K+QH $GHV VXU D
IHXI@ GH RX\M DI IRCDG!I 6DQ® PHQE®! SRXU

DI IRQDB! GH VDQW $56 $XYHUQH5SK+QH$GHV FHOI FL VBQWFUWGDQY @ \MADWA] [H
CDWRCQD®! VDQW P HQWG! HVWS\A_FKIDWH

" IFOUH| * DEEHIX\WH@IRDB  z
O \DQIV PHQD® IDWJ VRPDV GREM
GXCH IHX® GH RN UJIIRDBI d dLH E
@AXH GXQ WDYDIOGH FRIFHAIRQ DXSURA
GHV CRRXY FRFRXUDQAE FHIH SRAWXH $
QAR GH 356 ) WDQFH $WRV 6 DQA
$SXYHICH5KAHS$SGH GL DYDW DIQV
WP HQ MQ XQ DWW TXL FDSMUIMW
QRIP P HQABV DYDY GHV G JURXSH
GH WDOUWJIRTY TXH O d QIDIKC
DQP H \XUO VDQIV GHV MXQHY HAMXUC
VI;QTV GV SHIRQH HQ WDIRQ G-
S0 FDUlV

(QMUBMP B O IHXI® GH URX\N L
HQAT IV SXE® H SDUGS JHIFH
( @1 VDMEX® DARXUGH TXDWH O HY

. 30YHQU HW SBPRXYRU © \DQA
PHOBBI SUYHOIRQ GX \XIEGH G
FRQUH O WP DIVDIRQ

. GHQRBHU @IKH & \RQ
SV FKIDNDXHY WS U H SO FRAH A
G @P MXHV GH FRRS IDIRQ HQMH GA
DRRXY @AV IDAGY HAMBE VR
DX T YROMRQV GX VHRAMXU

. )DRMU QFoMRQ HN €

0\BEOMHP HOV SOIUDIADGH
®IFPHOV HPSBL GWW FRQW C
SU Aol

« $JWSRUO VDQIV P HOBBI GHV MXQH
FRP S \WOFHY SV FKRIRADBV
S YHQIRQ @V BV P MR/ GFDBV
PPM:\Q/ GV DROVHQY  RHQBA
P1 GER S\ FKRBITXHV
( QDQVS RV
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&H GRRP HQAG 1IQW ) SRQG JBEDBP HQWV
D{ DMV GV XVDIHY ) IDGFH $WRY
6DQNV $XYHIQH5KAHS$CHY VRXOIH O
SHAZHFH GHV SURDIW SO VHQIMHY FRP P H
QY GEaRl | SBPRXYRUO ERQH

VEQIV P HQBEB!I HAMHQREHU BV DRIRYY CH
d WP DVDIRQ z HW\GEMRW | G SBAHU
SBV OUHP HQAB! QVSRAMY GH VHRXUMP H
HQVDQIV PHQIBI z GH @H  GH A
IHXI® GH RN

/D GOIDIRQ D SX FROADRU TXH \D
WFRPPDQEDIRY SRWWH DYHF  GDXABWY
SOOIV DAVRADIY &H JT @ lbaHU &V
DRIRY OF ®f HY FRP P H BV VSR |
DP EDAWDGHXY GHVDQIVP HQBBIz DT WV

SURGXIW SDU @ J HQFH

WAMH DYHF XQAVSRMVG YHBSS @/
d SDURP HQWVSRXUD QRXYHBIS URCH

6 XUD TXHVIBRQ FHQNDB! GH @ IRWP DIRQ DY
SWHP IHY VHRXW HQVDQIVP HQIB! 3660
GV REYRIV IQATX V SRXUGN 1 WEDQW VRQWV
FRARP HY E VHV DISQAY ( Q BYDQRKH VD
SRSRARQ GRAR HU ERUHY SRXU
IDYRIMHUAAHWMBEGY E FH IRP DIRQ QD
SOV \IV UARQH

$X\WH VDMDRARRY O SOFH DFFRE HAQV @
GRRXP HQMCDTE O SDMIASDIRQ GHV X\VDIHY
QRIP P HQVEV XVDIHY HQ VWDIRQ CH
SO DUV HABNY MXQHY @QY BV IQABGRHY
\MUWRIDBY GH VOQV PHODBI  FROHO
@D GHVDQIV PHANB &/ 60  HASRAY
MIRIDY GH VDQIV PHQBBI 3760 &HD
IDW FKR DX SDIGR HU FRQABQAGH ) IDQRH
$WRY 6DQN SRU | dPRADMU O
d P RADIA HQ \VDQIV P HQBBI z HQ IDAGEON
® SDMH GH ST UHGAHY HAHQ WHQRI DQABI
SRXYRUGDIIUGHY XVDIHY &HMBIQV 3760
FRPPHPHRLGX 5KAH @RJIDQVHING E
XH ERQH slbmH TH O d OIDRQ
VRKD\WMDWRWHIT G b+

&RP W UJIRQDAEH) IDQFH$WRVEDQN $5¢
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A &V GPHPHIW H SRUWXHV
SEMH  GIQEEDMXY GH XYL HWV
GIP SCFWSHP HIBQAVGDSSU AHU MXHQRM
GV REVPLY DX \MP H GHV \BRY DO HY
FROFHAG HY

$AY TXH O WRIIDMDEH GH O VDQIV
PHOBBI | * WDQEH FDXVH QDIRDB! z \H
SIRBQIH WU ) IDQH $WRY 6 DQIV
$XHIHSKIH$GH YO J DPRQ/
VXIYWH P DQMIDQABY DRIRYY SUVHOMAY
QY AH GPPHWEH UMWHIFH HWV
FRQIDHUE VRANQUXCGH DSSURKH JBEDD
HNVG FBMRQQH GH © VDQIV P HOM®!
6HBQ @06 GV \WRXEBN S FKIMXHY HWV
®V PDDGHY P HIBBV VRQMFOW V DX
WAMPH (DY) GV PDDGHY DSV @&V
FDQRHY HV &V SDKRBIIHV
FOLERYDVEXOIY ( @ \BAQEHQAXCH SOFH
[P SRUBQM GDQV O YIH GDX P RQV XQTXDIW
GH O SRXORY IUDJ DvHY 3RXU) UDGgFH
$WRV6 DQIVS XYHIQH 5 KAH $CHV

| 3GVTXHIZP DV G XVDIHY GRYHQA/ W
DX F- XUGH \RX\M SREIVXH SXEOXH AV
HEPDH z




1PKDOPOT

" HSXY SGMEXY D@ HV ) DG $WRY
6DQIV,6l GH) UDgFH VIQMAWH E O TXHIRQ
GH © VDQIV HMURQGHP HQWV/ jid H T\BMCH
SESRHJ XQ WYDIO E GRMIDIRY) GHV
BEIVHQBQW GV XVDJHY 58 WU O
TXHIRQ GH O WIQARQ T FRBJMXH @V &V
T \BEQAMHP HQW GHVDQIV DIQ GH BV RABUHWV
GH GV DFFRP S QHUGEDQY FHI WDQURQ |
1 RYV YRXTRYY IGHQIUHUFH TXH BV XVDIHY
SRXYDHQADSSRWMU GH VS AIMXH H SOxH
OTHSH /D \WQARY TFRBITXH HWHQ
P DFKH @Q/ &V 1 \BEGAMP HQW P DV H®)
WM VRXYHQASIBWH SDUBN SIRHWWRQCHY
,ORXV D VHP ED HWHQIHOTXH BV XMIHY
VREHQIDALIQRPTVHAP STOX V z / V58
RQADIQAT IV IG-QBA V FRP P H GH Yi WWBEBV
OMHY YHY Bl FKDQIHP HQWV

$ SV XQH SWHP INH DQQ H GH VHQUBIDDIRY
D HM X d YHBSSHP HQNV GAIEE
DSSOX VE O \VDQIV - QRIP P HOAE \WDYHY
GHV DMLY 3 0Q+ HDIX ) Dby BV58 HV
BV DAVRADIRY GXVDIHY RQAIDMWIBP RQAU
XQ EHVRQ FOIUGIQRP DIRQ HWGH IRP DIRQ
SRXUSRXYRUHIDIHJGHY G P DFKHY @OV
FH GRP DCH & HVWGREF HQ U SRQUH E AHII
DIBHQM TXD TV ARG X ®l IXGH SUDITXH 1AW
GXQ \WDYDIOFRGAW PHY  HQ FRFHWIRQ
DYHF GH QRP B SOURCDIAY GROAQ FRB
GV KXWV TWEHY HQ VDQIV SXETXH
(+(63 ®&RPNVSRUB d YHBSSHP HQWV
GAUEGIHQVOQN & ' 6 G IHIH QDIRDBI
G O SHIRPDZH \DQWMIW HWPTGER

VRADB! $1$3 @) 1 G UIDRQKRVSANMINMH CH

(Q,0IGH) IDQFH GIV58
RX\WMDV SRXUOWH DRWMWXLY
GH @ WDQUMRQ OFR®] [TXH

YDFH ) +) GWMBGFH  SXEOXH
+ZBMW] GH 3DV $3+3 RXHFRH O
ABRRQJIT J DBIGHARIHAHVRQY ' * 26
P IQMANHGHDO 6 DQIV

/H JBRXSH GH WYDOVHWILT XQ GRXEBI

REVAWY

« 2XMBUGV 58 SRXUGKXUSHP HIlH GH
VIP STXHIADQ O WIQARQ | FREJIMXH
GXM VAP HGHVIQIV

.« 3RMU XQ SDARHJ DSV G
QMR SRU XH  PHGXWH
WFRQDWOEH GX @Bl GV XVDIHY
AV R \WDOQMRP DIRQ

" HSXV \D SETDIRQ O ERW E RAW D
HFRQU XQ DFPHO WV SRV ' H
GRPEBN WU VHQBQY GV XMIHY RQWV
VO VRQ DVSHRASIDITXH HAWD FOWYV GHV
FROH® SBSRIV / RAD D SHPIV -H
WDGAHU O PREODIRY DXRXU GX \XIAW
P1PHWGV QUEXSW G HXUWHQW FHBI (H
O SOFH DFFRGE H D] B0 VHOBQW GV
XVEIHY DX VHQ GH G P DIFKHY HIFRBH BV
SRHMRIHBN & HWWSRIUTXR. O BRI E
R HWADP HJ H E T YREHU DIIQ GDSSRMU
COYDQMH Gl OPHQV GH SR HWCH
OQYDIH SRXU DGHU BV WU VHRBQW GV
XVEIHY E GDBIXHDYH GV \BEOM-P HQW

| D SXEEDIRQ GX JXIGH DT JDBP HQBHP IV
E 0 d OIDIRQ GH HIRFHUW\VD DI NV VXU
FHY TXHIIRYY 3 GMHEXWY DRRXY P DMXLY <
SOPL GBNTXHY O &KDIWH 5(63(&7 H
@ +( 63 RXBI6KIVB AW  RQNRIFNV O
d GIDRY SRU SDMASHU E GV SIRWWY
DAY E © G FDERDIFQ HAE © U MBI
KVMVMAPHGHVQ /D' *26 DPIPH
DRXIV XQ G YHY O ERIY E RAKDY IUVRQ
VN PDIXOQV XH  WFRQDWOGH
IQANIRQCH®! R\

(VDVXON" / DERINE RAD VHID P MHE IRXU
0 IXEBHP HQVHNVHYLD GH  VXSSRWCGH
SOICRHU SRU WIRAHU O SOFH GV
XNOIHY @Y & dPDHRKHY &
d YHBSSHP HQAGXUDE®! GHV T \BEGAMHP HQW
HEV IQARGAHY GHVDQIV SXEMH - \MP H
Od OIDIRQYVRKDIN HIDIH XQVXSSRYEH
IRPDIRY DIQ GIQMUWH SBIGHP HQV O
WDQARQ T FRBIMXH GOQV BV FRP S \WRHY
GV BEIVHRBQV GV XVDIHY HW GV
DRRXLY DAWRADIY

3RXUE FRXYULD BRI E RXAID FHWIEL



OWHIYLHZ

3IHJUH<YH/0 DQODV GLUHFWHXU
FRRUGR QQDWHXU GH@® * HINRQ
GX 5IMT XHGH® Ul JIRQ $XYHJJ QH
S5K@QHS$ G5V

)JTUAX] H$] ] D FKDUJTHGHPIMRQ
$ WXUDQFHP D@MGLH
SRXU )UDQFH$WRVEDQW

3FHBET DI T TVSWT DPOTFM EF $1" .

1PPTFOFNMTFE  CPVWNCEF
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5H) DUGVFURIM V$ WXUDQFH
PDODGIH YUDQFH$WRVEDQW
XU QVFRQVHO/GH&3$0

- FTBQQU®D FTOPNQVINFOBETEF MV
NFNCF T IVSQFHNFUFOLE FNCBTIFS
« VAT Q8 PDDVQBWPOTEFTBTIVS T

SIRSRVUHPPHOY & QRYHP EWH

" XHGUHGH DQV G P DQEDAGH FRQUH@U HQ &DWH SUP DILH GDWXUDQFHP DDGAH &3$0  HWWHQ FRXWY CGH
UHQRXYH®P HQWV/ HV QRXYHDX[ FRQMH® VHROQMQABDV HQ DYUO 4 XHBV VRQAMBXWY P WIRQV " 6XU TXRL
d CENHQAY YWDIP HQW' 4 X DWQGWRQ GHV FRQUMH@LY WXV GX P RQGH DWRFAIDI TXL MIKDHQVDX] FAW GV
UHSU VHQEQW KIMRUITXHY GHY VDOUL V HAWGHY HP SB\ HXLY " 4 XHY VRQABN d Il GH @ P DQGDMWHE YHQU"  3@QITH
GDQV FHWM IQARGFH DYHF 31HUH<YHV 0 DIQDV AUHAWXUGH @ &3$0 GH @' W@P H HAGUHAWXU FRRUBRQUDIMXUGH @
* HABRQGX5IVTXH ' &* ' 5 GHOU JIRQ$XYHIQH5KZH$ GHY HW TUXHS$] 1 D FKDWT HGHP WMMRQ HWFRQUHMBIH
QDIWRQDBIGHOP MRQ$ WXUDQFH P DDGAH SRXU) IDQFHS WRVY 6 DQWV

2VFNITPOUATTVRT BT XQ HHFREH TX RUINGY SRSRARY/ GH

" CSWXIDQFH P DDAH E SRINUAQY ®1 3/ ) 66 - ;
mﬁmgﬁo FU SRMAGH BL CH IICDCFHP HOAGH © Vi PXUV |-|—_|'I:PO1FMEF$1 . TPQAJ
N U PO VRADBI@ 3XV E @X\WPCQH ® WYL GH VBNFOUW D VSCBUBQU

Bd @{ DP HQGX3/) 66 SDUBISDUBP HIVDX IRXU EF N8 El NPDRBWF TPDBW |

® RXU RQ VXIWAH TXLHAWDGRSIV HATXLVRALD
@WH1  HVDH QRXV DXRY HOXWN E
d FEHUBFDBP HQV

(Q WP H/ GH FROMX &V FROHY RQW
YWDRQ E dROHU OQ 6&XU
ASDWPHOV \BXY BV XMV TXL
FRFHO-QMEWXIDGFHP DDAH - @AWV
D{ GRW BHQ HOMIGX POV DAWL. BV
H IIDAHY GH © PDMWH GV
dsSH PIGEDBY O WDMH GH
VHYEH O YH FROHQRYH® DvHF
@GP EBIGHV SIRHWMRQY GHVDQIM,

O DG JUDQGY P RP HQW Gy Qg H
SRXU XQ FRQHO ' DERG G{DPHQ &X
DSSRYFKDL HV HVBUIRGAW HQMIQ MGW
3LHUUH <YHV 0DOLQDV Y«UHX]H $]L]D
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JTUXHS$IOD ) $  $XSDQ@DIRIOM
MINIH SRXUP D SDWDX FRQUHGEH O &DMH

QIRDBI GHGWXIDFH P DDAH &1$0

O\ H JDBP HQVTXHMIRQ GX ISSRW
FKDU HY HABRGA VXUBITXHOGRXY DYRQY
EHDXFRXS WDYDID 0 DV QRXV WDYDIBQY
DXL VWU O FROMQIRQ GREVAIY HACGH
JHARD &2* TXLHWO Y WNEG! IHX®I GH
RN GH CWXUDGRH P DDGH (WXL WH
dREH E WVRQ WXU HQ FRHMHRY
SGUDQQMHBN GH JHVIRY &3*  SRXUBNV
FROHOGH&3$0

|/ P NITPODFTU 1B @
EF ®% EVj NBD® X
B\FDIB QBQITBUPOEF 1B
CPNIRVF QVONRVF PVUFO
BNBOUPVO FS
TEMEVFRANFONBTTVS
RVJB CFTPDE VO :
BOOPNGBHOFNFQU |

$X VHQ GH ) UQFH $WRY 6D0QNV RV
IQRP RYY QRV SRSV WU VHQBQW GH
AV RIHQBRY SRU TXI® SAWVHW
(QRURIHJBXUFRQHOWUO 1D RQ GH BV
P HIH HQ — XYUWH VXU GXU\RUBRILH 1 RV
WBSIVHOBQYWY  DARADIV  SHXYHQWV
1 JDBP HQAMDP HHUE QRBH GX IRXU BV
GVRARQGPPHIY RX  WJIxoww
VUDPMDIRY GH SHIMBIRQY WGV
QNSI\BIRY GV UIRPHY q FRPPH
AHEI U AP P HQMXU BF PP XOSHMRQ
GIQDERV q GV BY TXIO & IRQWXUD
EDVH GH FRQABWYGH\MUDIQ

- FTOPOIFNIEF $1". FUAT
DPNNJTPOT RVIFOI NBOFQU
TPOUVCF DIUMPOBCDFOCF 0
BOTOFWFBOd F  FUST
$HANFQUF TPOUNIFCDPS
VOVEBINFV El DIPOBY- BRS
RVIITTPOUFEV MVSTBWAEF
DPOTFMEMBEN DINMBLUPOFO

3<0 3RXUPR. FHWWUDIP HQAXQ @K
¢ dAVRQ &RPPH YR @& \DH
GWXUDGH P DOGH D XQIP SCRWXUD YIH
FRFON GH BV &V DMV QRW
P MARQ FHWE O IRV GH IDIH GX kP DRIy
DYH O SDQUFDERQGH O SRETXH

SEMH WW H) DOQV \RXFKHU
IQAYGHBP HFQMDWXID TXLD BHVRQGXQ
CAFRP SDIGHP HQV $X SOQ QDIRIO O
&2* CRWWHG EDIXH HADILH GEMAGXQ
YR GX FRQUMOHGXGH VI QDXUH DYDQAD
PM HQ — XYW RS IDIRIHB $X SDQ
GFDO BV EXGIHY SXY &V FRP SRV HABI
HOQ GDRIMNY VRQA JDBP HQAWRIW SDU
BV FRQHO & HWIJDBP HQVH] TXL
dEWNV WU &V SBSRARY &
QRP IQDIRY/ GHV GUHRRXY HWGELHRRXY
FRP SIIEGV HAIQDGAHY

(WSXV E FalV GV FRQHY HQ HY
PIPHY QR DRY ORQHPED GV
FRPPIWRY TXL RWGV SUwRIDNYH
VS ALTXHY

. /D FRPP MR GV BHRXY CP IDEB
&5%  HB® HOPIH &V WRAWY
SRV SU &V DAXTV XU GV
d AMRY SV SDUO FDOWH (@
d ENH VWXUO ERYH CSSEDIRQ GHV
VUGBV TXRYBIMGE EOJ AMRY

. /D FRPPIMRQ GDRIRQ VDQWNILH HW
VRADBI &$66  HB QVSRH GXQ
EXGIHW SBSIH HW BV FRQHGLY
d AGHQAGH MMEXIRQ GDIGHY YR
tH VEHQRY E GV DARY
VOQUBILHY HAVRADBN XL ®XU VRQW
VRP MV

. /D FRPPMWRQ SDUONUH DviF @V
SIRHWMRQHY GH\DQIV  H®I IDVYUH
DX SDQJ SDUHP HQBGB FRQHQIRY/
@RDBY MIJH DHFE FKDDH
SRHMRQ GH VDQIV / HV FRQH®WY
™YL\ MRIHQASHXYHQWRSSRVHU DY
SIRHMRIHY GHV FROATMW GH \MUDIQ
TXL FRQUAGLDIHQABXY HQIDIHP HQW
DIRDA{ WXy &1 WRQ
d SDAWHP HQ/GHV\BULY I

. /D FRPPWRQ GV S @O H®
WD ®F VXIMWGH @ G FRQWH O
IXGH O IDANW BV I /HY
FROH®LY GRYHQVH SRRFHNXUD
P DMIDOV GHV IDW HWSBSRHI O
S @iV E GIFRQIH X SIRHWRQHO
RXGH@WXI GIFDVT A< DQW
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)$  -HUHDIYMHIDLG @B G AMRYHP IV
HQ DYDQW/ H FRQMHOQIRDOT P HARY
0 IXBUHP HQAGHY DYV VDQY TXH FH] AL
VRHQV IR PHQV VXYL GHIHY ~ SDU
H HP SBIl XQ YRN G IDYRUIDEBI VXUXQ SRV
GHGE FBWQHQNDGH SOV @ AHWVOIBP HQVD
VXVSHMRQRX VRQUHP DQHP HQWV

&HD VDXV YUDLDX SDQ GFDOHFHD QN
DX VIBRAGK FRQUHO TXL QHVASDY XQ |
FROHO GDP IQMIDIR) z HWRY BV
FOILHP HQV © GURIRY GH ©@ FOMH HW
@ TPV / Hv SO WRIDIYHY TXH YRXV DYH
P IVHV HQ DYDQUUHMMQVERXUDXQMUDIEN HW
P SRABQMY $IQL. VLBV d AMRYY GH O
&5% BLMMQMWRP MYV E G{DPHQ GH O
P MRQ (DIRDE! GH FRQUABI GX P IQMNA
D&$66 GHVRQFANV QVSRVH GH Y WBEBY
P DUHVGHP DQ- XYW

|/ PTSQ8 TFOBOT

FYQINFQU VCF ST HBCEF
NBied) VOTFONFQU .
EVANI EBOT MVSNBCEBU |

*mmﬁmamm
TXH QRYV GBHMRYV E ) IDCFH $WRY 6 DQIV

e2Y] w&ﬂ\nw H SUP HQVE XH Y,
JUDQEH P DRIV XQ VHIP HQAGX\Y QY
GXU PDQEDW ,0 \  WRXYHQVXCH YUDH

SRMEMV GH SRXYRUIDIH GHY SIRSRIMRQY/
HAG— XYUHU 1 RXV QRXV SHEHYRQV FRP P H

GV D@V GH GWXIDZH P DDGH HACRIH

wmm\mlwm
D SRXU REVAW SDMWi  GDP1 (RBU
@AV DY VRQ/ HWVQRMH MVAPH GH

SIRMRARQVRADS! H/EHVDQIV

&ORVPIFTUDF NQPSBORVF
EFT DPOTF MRS JITVT

E BTTPDBWPOT E VIBHFS EF
BA) Z TOHFABVYDW TEFT
$Q8 TFOBOTEFTTBBS TFU
EVB$CBU

)$  &HM SDMASDIRQ GH GDN TXH CGH

$ QRUIH O 61PNV \VRADBI
IRPIRQDW VXU XCH EDWH  VIBRP HQW
SDUBILA

( @I1\BWWQSHX @Il B B z GV SDINDIY
VRADY DAY TXH VRQ IICDQRHP HQAM \BIW
FROAW  HFOMYHPHQV VXU BXY
FRIVDIRY - H SHQH TXH BV DARADIRY/
RHW XQ @B [P SRUMIQN SXVIXHBV
SHPHBON E XQ VSHRWH SV OUH
GDWXU VVRADY GI WH W0 VHRIW

(& QSRHW TIDBPHQV GXH
H S UHZH 1P SRABQM XU GV \XIAW TXL
VRQAB! TXRIAHQ GH G \WXUIDGRH P DDGH
O S YHIRQ MGUYHY GV SDFRAY CGH
VRQ  (QFRP SDP HQmUlV GV P HP BBV
KMRUINXH HBV DSSRIMQAMGX Y FX GV
DWXUV HAVH \BAQEHQAGDQY XH SRIRQ
FROAKRIYH

| - FTBTTPDBUPOT RVFONO
I NQPIBOUVIRV FNAT
QFOFWFOJ VOTQFDF-
QUTBSFEBTIVS T .
TPDBVYEBIF $Q8 TFAUT |

3<0 6LRQGHYDIWA QKi \WHJ BHDXFRXS
GXVDJHY CH VRQAQL GV \VDDUL Y Q. GV
HP SB\ XY HACHWERGF QRP DOTXIO DWW
XQH WS VHQIMIRQ GV SHYRQGHY TXLQH
BBV @V DFXCH GH AV G

FDRMIRIHY * DXABQANXH © IIQDGRHP HQWH
GWXIDJHPDDAH VHWI OUL DV O
FROUEXIRQVRADBIT @ D H &6*

&H TXH M \BRXYH IQMHDQAHQ \MUP HY GH
QYHMIFDIRY GV DSSBFKHY FRWTXH
RNV DRY GV WY GH S UHFH
AUHPN \XUGAAAWMEIRY  DFRRWVMEIREY DY

VRQV DY GRW / HV VDOUL vV GVSRHQWV
P DIQMIQNV GXH SRKAIRQ
VXSSDP HQBILH DYHE BV FRQUIDWY FRBALY
HP SB\ HXWY P DIV \RXV B DWXT V GH VRQV
SOV @QV FHI VIXDIRY ( WQRXY DYRQY
EHVRQ GDAHY WARXY GH S UHFH $YHE
A GV DARADIRY/ GXVIDIHY QRXV
SRXYRQV DYRUGHY HRXY \IXUGHY FDV GH
WXV GH VRQ SDUH HP SBI TXLSHP HIBQW
GHQYIHJGHV | FKDQIHV DYH BV FRQH®
GHREHRFHG V

O D T IDBP HQAXCH VHOMEIGY IRV DY

TXHIRY GH SUYHQIRQ Gl GFDIRQ E O
VOQIV GDP T GRIDIRY GH @FRXHO HWGH
O@FFRP SDIGPHQV. TXH  QRW SV
d FHADP HQVEY DAY WS VHQBQW
TXL SRAMQAVGDXY SU RFEXSDIRYY  &HV
DSSRKHY  FRP SOP HQBIWY  SHP HIBQW
GHPEIDAMHE ¢ BV S RFFXSDIRY/GHY
DAXIV

%UBQET\VRPEF FYQ FFCOF
RVFNAT DPCELPOT EPYFCU
BF FNQUFT QPVSVCF QIIF
FODPNQF F&DUN EF 18
BPW EFTFQS TFOBAT
BTTPDBUG

3<0 $XWIDG G PRQH S UHFH
FHIEH SDURBI VHID GDXIQ/BRY DXGE®! TXH
BV W0 VHIBQW RQAKH YMRQ OUH GV
XA FH SHXW WWH SDUH HP SBI B FDV
GXQ WU VHRBQAEH ) UDGFH $WRY 6 DQIV
TXL GQVSRH GH P DDV GDQY GDXAHY
QARRHY GH VDQIV HASHXWRBRMVHU DYHE
GDX\WHY HQM

/D SBVYDGH (H YRV WU VHOBQW HAW
OXUFDSDAMV E IDIUH GHY BHARXY \MUDOQ BV
BPRQMYV WU BV R HQWV DY
VROV RQIEDUH HP SBIP RV (DGRSIRQGX
VEQV WU &V VRQY GHOBIBY
DXGMY HAWGRSWXH HWVS3V U AHP P HQW
VWU O SIM HQ AKDUH GV IDXARME
BRXOQVY 1 RXV DYRY/ BHVRQ GREWRIYHJ
FHV BVRQY ML GRQ YHXWEP T (RIHU BV
SRUVXHY SXETXHV P VAV HQ— XYUH

|- B QUTVBMF EF \RT
$Q8 TFABOT FTUAVS
CBQBOI | ®BX EFT
FEPVT FSBD |

3DUD@GXY VXUGI QP T UXH HQ VDQIV
YRV B0 VHIBQV FROAMHQVXQ SRQW
GDSSXLP SRANQMERXUTYXH GQHP EBIGHY
CRARXY VDSSIRSUIHQMB GRAMEU PTGEDO
SHYRZDD '03 QMU E | ORQ
HVSDAHVDQIVZ &RPPHQRXV 10\ RIRHQV
YUDIP HQWVSDWIASHE VD AIIXMRQ ( QIQ
@RV DRY EWRQ G SHIRIHV
PSOXNH FEEBV GIQHLW 6V
FRPPWRY VI A W HQ
OMDQND EDEH SDAOQM D DAV
FRQHGLY SRXUTX IO SAWHQWVH SUP HJ
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) $  3RXUMRXYHUGRWH SDFH ICD GLERG
IDO FRP SRHJ DYHE XQ KMRUDXH /D
A DIRQ HQ GXQ! M FROUHz GV
DWRADIRYY GXVDIHY D\ DQVGRI CDYDQW
YR[ d @& DIYHDSXT WHY FX SDUBV GHq
FROUHY H MBQAFRP P H @MW HGXQ! "
EGFz TXLOXUWVHIVRSSRA  $1QL MVTXHQ

QW}H-&IJ\A—QAQNQT\M—QA&N@V
BHOHXVE ©&5$ HAMD IDC! MUEMDIH GX
&RQHOG( \BASRXUTXH @ SRIM BIXUVRW
HQIQ RXYHWW $XIRXAGKXL DYHF YIQIWDQ/
GH WBRXOSBY SHYRQH GH UHP HAHQ FDX\WH
QRHOINR NV

|"WD EFTC G VPWT
EF CP& $ TFBVEH TEF
QWTEF BOT ¥ D30%
E EHF FTOWVODPVQFSU |

(Q WVDIAH @RV WHFFRQIRYY GDXV
REVIBFBV / H SUCASDOHWEEIH @ MM LT E

DQVSRUSRXYRUFDQAEM)  CHQRY
BBUMVHBQY (H  SRAURQV REF DV
BHIRXYHBUGKXUP DQEDWHQ ( QHIHW

DYHF GHV B d YRB GH QR U DX
EIVEAHSAVAEH DV ® FONB GEJHHW
XQFRXSHHW

( QXN QRXV VRP P HY @ MW DAWM_SDUGI
QP EH (H YRL GRQARQ QVSRWH DX VHQ
GVARRQHY FRQWH SRUKDRXQGV
FRBUHY HP SB\HXWY HWDDULY ( W VIS
d IHEHQVG IQMIW QUi BV FHV
ARG HY KMRUITXHY VOYHQADXM VH P HIA
GDFFRG @DQV AHINIQV G SDURP HQW SRXU
RV T 6 GH O USSR GV
SOFHV HQFRP P MIRQYY

1 RV S0 VHOBQW GRYHQNDX\WLDSSUHQBH
E SUHQEH GXUSDFH M GXUGY VRXYHQWV
TXIO QROABDY BHVRQ GI WH H SHW HWRQW
YRADIRQE SRVHUGHY TXHVIRQY HQ DERSIQV
XQH SRWHUH FRQADKRIYH HVYERYH GH P IVH
HO FRP P XQ &HI SOFH & SHJG DAWLGH
@QP DIRQ DAWXUH SDUD SUMAEHIH &X
FRQHO ICERWHBIUE O ERQH H SHMRQ
GH FKDRXQ @DQV XQ R DAFH EIHQH@QH
HGT FRAMHQMH BV P HP BV

3<0 -HYRXV HRQ/ XUFH SRQN®E
SHMGQVHAB GUHRRXU DA GDIGXY
RQMQUZBI E IRXHU $ X VHQGX EXWHDX GXQ
FROHOIOSHXW DYRU  YIEH SUMGHRHY
FH TXLOMH GH @ SOFH &DUAEQY FHW
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